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STANDARD TERMS AND CONDITIONS
(Securities Trading)

B2 R 3K e & R
(BHEXS)

(FXBRAE-RfEtz=F)

In consideration for the provision of securities trading, credit facilities and
related services by Sunfund Securities Limited (the “Company” or "SSL",
which expression shall include the head office and each and every branch
of SSL wherever situate, its successors in title and assigns), the client
identified in the Account Opening Form* or approved by SSL and at whose
request or on whose behalf one or more accounts are opened with SSL
agrees to accept and be bound by the provisions of the above-mentioned
Account Opening Form, these Standard Terms and Conditions
("Conditions") and the applicable First Schedule, Second Schedule, Third
Schedule, Fourth Schedule, Fifth Schedule and Sixth Schedule hereto
(collectively called "this Agreement" or "Agreement"), as from time to time
amended or supplemented by SSL, which said provisions of the Agreement
shall apply to all of the said services and facilities provided to such client
(the “Client” or "you", which expression shall include such client's heirs,
executors, administrators, personal representatives and successors as the
case may be and all references to "your" shall be construed accordingly),
unless otherwise expressly agreed in writing by SSL. If you carry on or
continue to carry on business with SSL, it shall constitute your acceptance
of SSL's terms and conditions which form part of SSL's agreement with you
and constitute a legally binding contract between you and SSL. This
Agreement shall be in substitution for and to the exclusion of any prior terms
of business between you and SSL relating to the subject matter of this
Agreement.
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Terms defined in this agreement have the same meaning as in the other
schedules annexed thereto.
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1. Scope of Agency and Authorization

ARE R R RIE

1.1 You or your Authorized Person(s)2 may give to SSL instructions
(which SSL may in its absolute discretion reject) to effect securities®
and other transactions for you. SSL may act on instructions given
orally, in writing or electronically which purport, and which SSL

L “Account Opening Form" means the account opening form or other document
(however described) prescribed by SSL from time to time and provided by or on behalf
of the relevant client to SSL in respect of such client's application to open one or more
accounts with SSL.
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"Authorized Person(s)" means the person(s) authorized by you to give instructions to
SSL as notified to SSL from time to time in such manner as SSL requires.
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"Securities” means any interests, rights or property (whether in the form of an
instrument or otherwise) commonly known as securities or regarded as securities
pursuant to law including, without limitation:- (a) shares, stocks, debentures, loan
stocks, funds, certificates of deposit, bonds or notes of, or issued by, any person,
government or municipal government authority; (b) rights, options, forward contracts,

reasonably believes to come from you or your Authorized Person(s)
or to have been given on your behalf. SSL will not be under any duty
to verify the capacity of the person(s) giving those instructions.
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1.2 If SSL solicits the sale of or recommend any financial product to you,

the financial product must be reasonably suitable for you having
regard to your financial situation, investment experience and
investment objectives. No other provision of this agreement or any
other document we may ask you to sign and no statement we may ask
you to make derogates from this clause.

Note: “Financial product” means any securities, futures contracts or
leveraged foreign exchange contracts as defined under the Securities
and Futures Ordinance.
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1.3 Ifyou are allowed by SSL to engage in securities trading through either

cash account or margin account or to use the market data services
and other related services, you are further subject to the terms and
conditions set out in the First Schedule, Second Schedule, Third
Schedule, Fourth Schedule, Fifth Schedule and Sixth Schedule hereto
as the case may be.

GRS A TR AR S P s R B R = M TRE 5 58 2 IR i
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1.4 SSL may effect your securities transactions in such manner and

through any of its Affiliates*, members or participants of any exchange
or clearing house, or brokers in the relevant markets as SSL may
absolutely decide. SSL will usually act as your execution agent, and if
SSL acts as principal to your transactions, this will be disclosed to you
prior to or at the point of entering into transaction and in the relevant
contract notes or trading confirmations. You agree that SSL, unless
otherwise required by relevant laws or regulations, shall not be
accountable to you for any commissions, remuneration, rebates or
other benefits which SSL may receive from or offer to any person in
respect of any transaction or business conducted with you or on your
behalf.

At P AU B UE DT BB T EIE A ¢ - S
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1.5 SSL may, from time to time, act as a distributor of certain investment

IS

products, which may be issued by SSL itself, an Affiliate or by a third

futures or interests (whether described as units or otherwise) in or in respect of any
securities in the said subparagraph (a); (c) certificates or receipts for, or warrants to
subscribe for or purchase, any securities in the said subparagraph (a); and (d)
interests in any collective investment scheme.
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"Affiliate" means, in relation to a party, an individual, corporation, partnership or any
other form of entity directly or indirectly controlling, controlled by or under common
control with such party or any of such entities' directors, officers or employees.

BN BE—TE » 5N ~ V5~ SR BN B
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1.6

1.7

18

1.9

party independent of SSL. SSL may be affiliated with various issuers
of investment products. Issuers that are the holding
companies/subsidiaries associated with SSL are SSL'’s Affiliates. All
other issuers are third party issuers which are not Affiliates, and not
associated with SSL.
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SSL or its Affiliates may receive certain benefits from the product
issuer for distribution of the product. SSL may also monetarily benefit
from distributing its own products. Such benefits might include:

SR o R I N\ 7 i o S T A L SR T RS B s - R
(IR AT RE I 7 B R A RN 4 - iE e R T RE A

(@) Non-explicit monetary benefits for distributing an investment
product which is issued by SSL or its Affiliates. SSL and other
group companies may benefit from the origination and
distribution of certain products;

TG 4 SR 2 o AP S T A T SO0 P < S T
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(b) Monetary benefits which are not quantifiable prior to or at the
point of sale such as trailer fees and rebates; and

WAETILA Z R EET B A S T A bR e gUices - B0« S5 (T
EEkEf R

(c) Non-monetary benefits, such as research and advisory services,
market analysis, portfolio analysis, training, and seminars.

IEIRULI - DI © RIS - AT - AT -
il Rt -

You may at times be able to benefit from a reduction in or a discount
on the fees and charges payable in relation to certain investment
products.

RFER LA A 5L (RATRER I SE (S 2 A R AT 41 -

Securities transactions effected by SSL on your behalf are subject to
the laws, regulations, constitution, by-laws, rules, customs, usage,
rulings and interpretations and transaction levies of the relevant
market, exchange, clearing house or jurisdiction as amended from
time to time.

IR ET IR G AZE AT - KT - SERATEHE
EEREAAIHESTHYAR » M EE - I A BE - A
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You agree to and hereby irrevocably appoint SSL with full power and
authority as your true and lawful attorney, to the fullest extent
permitted by law, to act for and on your behalf for purpose of carrying
out the provisions of this Agreement and taking any action and
executing any document or instrument in your name or in SSL's own
name which SSL may deem necessary or desirable to accomplish the
purposes of this Agreement.

R IE) T R R P R S (T R A 5B 25 M R T L T A ) R R
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1.10 Only your Authorized Persons are entitled to have discretionary
authority with respect to your account(s) with SSL and they must
exercise their authority in accordance with applicable laws, rules,
regulations and regulatory requirements (statutory or otherwise). SSL
and its directors, officers, employees and agents may not act as an
Authorized Person and shall not have any discretionary authority with
respect to any of your account(s) with SSL. SSL shall not be held liable
or responsible for anything done or omitted to be done by any person
in breach of this provision.
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2. Dealing Practices

bt

2.1 SSL may determine the priority in the execution of your orders having
due regard to market practice, applicable regulations and fairness to
all clients.

RS EEE S BT A - BRSSP 2N
A AESI TR BRI R -

2.2 SSL may, without prior reference to you, combine for execution your
orders with the orders of other clients. This may result in a more
favorable or less favorable price being obtained for you than executing
your orders separately. Where there are insufficient securities to
satisfy orders so combined, the transactions will be allocated between
clients with due regard to market practice and fairness to clients.

REEREIF LA BT EIRIR AV T R E R S A =
HEEREHET - B REEIE I R IR T B B B A R KR
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2.3 SSL will not be liable for any delay or failure in the transmission of
orders due to breakdown or collapse of communication facilities or for
any other delay or failure beyond the control of SSL.

SEIYS DR Ry A e St P s e 2 B A ) HL A A B B 7 ] P i DL
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2.4 By reason of physical restraints and rapid changes of securities prices,
SSL may not always be able to execute your orders in full or at the
prices quoted at any specific time or "at best" or "at market" and you
agree to be bound by such executions.

FRI BRI DL AR 1 e o (B R VR Y S B SRS 805 T RE R AN BE S
ST T AR IR A A R 8 i B e (e o T (B TR AV
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2.5 Request to cancel or amend your orders is only possible before the
orders are executed. In the case of full or partial execution of your
cancelled orders, you agree to accept full responsibility for the
transactions.

HUM BAE U mAy B R R Y BOR AT S R W T R w] e e -
WMRFEREUHH B B A BEE T - (REE RIS 5
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2.6 Market orders may result in unfavorable executions owing to volatile
market conditions. Moreover, cancellation of market orders is rarely
possible as they are subject to immediate execution.

B B B A T RE W DR Ry T R B T A AR FR (AR AT o BESP -
F T B A S BN T RILE LU0 -

2.7 Your trading orders are good for the day unless you specify otherwise.
A good-till-cancelled order remains a pending order until cancelled by
you. The order may be executed at any time prior to such cancellation,
and you accept full responsibility for the transactions.

PRIEIRSITHET - SRR EEREEREREHBREAES - —8A
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2.8 Following execution of your orders, SSL will send you trade
confirmations of your transactions and relevant statements
summarizing entries in your account. Transactions recorded on such
trade confirmations and statements shall be deemed to be authorised,
correct and binding on you if not objected to in writing by you within
forty-eight (48) hours in the case of trade confirmations and
statements.

TEE TR R - RASE IR & [ IR 8E o SRR B A R 45 B
PRSI ARAVIR S HIECIE o QRIRAEULE AR 7 HERD DL A Id -
J\(48)/ NI IR R AW 88 465 B (2) Y A 1 HHAE o] S T 5k > T
FELX TR R AN AR G st sk R F A IERERRNR
s BA LRI

2.9 |If services are to be provided by SSL to you in relation to derivative
products, including options, SSL shall provide to you upon request
product specifications and any prospectus or other offering document
covering such products.
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2.10

2.11

2.12

2.13

3.1

3.2
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You confirm that until such time as SSL receives written notice from
you to the contrary in respect of one or more specific transactions, you
will not give SSL any order to sell securities which is a short selling
order (as defined in section 1 of Part 1 of Schedule 1 to the Securities
and Futures Ordinance (Chapter 571, Laws of Hong Kong) (“SFO”))
to be executed at or through the Stock Exchange of Hong Kong
Limited (“SEHK”).

IRHERERRT B o 38 23 B PR U R BRI IR S 5 — e — IR DL B AR E S
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Without prejudice to Clause 2.10 above, in respect of each short
selling order to be transacted at or through the SEHK upon your
instruction, you understand the relevant provisions of sections 170
and 171 of the SFO and its related subsidiary legislation and agree to
ensure compliance with the same by you and any other relevant
persons.

TEA R Bl 2.10 FRIYIRRIT » B E—(EHIRE R B B
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You understand that where SSL is selling as agent, SSL shall not
convey or accept an order to sell securities which is a short selling
order at or through the SEHK unless SSL has received from you, or
any other person for whose benefit or on whose behalf the order is
made, certain required assurance and SSL shall be obliged to collect
from you, or such other person, such information (if any), in the form
of a document and within such time, as is prescribed by relevant rules
made under the SFO.

RIS R EERE R B S B3 RSB R A (S BB 1B
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You understand and agree that SSL may use a telephone recording

system to record conversations with you and your Authorized Persons.

You acknowledge and warrant that each Authorized Person also
consents to such recording.

IRHA [ R [ T8 B A 8 2 v (8 P B S 6 A 0 SR B R L R Ay 0
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Electronic Trading

BEFR5

SSL may provide you with electronic trading facilities and services
which may include but is not necessarily limited to trading through
internet, electronic or mobile devices (collectively called "Electronic
Trading Services") and they are provided upon the provisions of this
Agreement and other terms and conditions to be specified by SSL
from time to time.

TR 25 ] (A YR PE AL EE T SR M S e % > Hoh AT LR (E G AR Y
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When using the Electronic Trading Services, you warrant that you are
the only authorized user of your Transaction Passwords® and will be
responsible for all instructions placed and all transactions conducted
with the use of your Transaction Passwords. You also undertake to
use your Transaction Passwords with caution.

EHEHE TS  IRERE IR IR 58S S — e
& B LT 2 A (TR S B B i 35 Y B KT A HE TR 5C
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"Transaction Passwords" means your password, PIN, User ID or such codes as

may either be notified to you or specified or reset by you from time to time in
respect of your access to the Electronic Trading Services.

3.3

3.4

3.5

3.6

GEHETE o (R H ARG &N O B FIIREVEE 53505 -

You shall not and shall not attempt to tamper with, modify, de-compile,
reverse engineer or otherwise alter in any way, or gain unauthorized
access to the Electronic Trading Services.

A ERAEEATE - B DY RERE S AR 7 2 b EAT
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When you open an account on-line, in addition to completing and
returning the Agreement through the Internet, you agree and
undertake to return to SSL the original copy of the Agreement duly
completed and signed by you witnessed or certified by a professional
person such as a branch manager of a bank, certified public
accountant, lawyer, notary public or any other person acceptable to
SSL. SSL shall be entitled to refuse to execute your instructions until
it has received such hard copy of the Agreement.

EIRT SR LBRIIR I - bR T B E(E LR IR R A - IR
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Unless otherwise agreed by SSL, SSL is not obliged to execute your
instructions until there are sufficient cleared funds or securities in your
account to settle your transactions.

PR SRS SEIR F SN S SR M A RIS T RSN - EERAIIRS
A R S ERUHEGE R S R TR S -

SSL will not be deemed to have received your instructions or have
executed your orders unless and until you are in receipt of SSL's
message acknowledging receipt or confirming execution of your
orders. You agree to immediately notify SSL if you do not receive
SSL's message acknowledging receipt or confirming execution of your
orders, or you are in receipt of any messages in respect of
transactions which you did not instruct, or you become aware of any
unauthorized use of your Transaction Passwords.

FRIE R B 2 IRUE R s 58 27 5 S MR U B e SR T T IRAYHE R

3.7

3.8

3.9

3.10

RS EIRHRER Het 5R CUEIRAVIE RS E BT IRAVE T » E1R
YA R RIS R Rt (R HFE R T % Y B R B SR E TR (5
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The Electronic Trading Services provide you with an additional means
to place instructions to SSL or gain access to information relating to
your account. You may also do so by calling one of SSL's sales
representatives direct. If you experience any problems in reaching
SSL through the Electronic Trading Services, you may use other
methods to communicate with SSL and inform SSL of the difficulty you
are experiencing.

BTG A% R (RIZBEAHS MR IS DUE A SRS 53 i e m s &R A
BRIREYE DBk © (108 o] B B R R s S T o — i B S AU Y
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You agree to review every order before placing it as it may not be
possible to cancel your orders once given.

IRE AL N EE R Z BT R - R R IR R — & fEH - (T
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You may give on-line instructions to SSL regarding fund deposit, fund
withdrawal and transfer of securities followed by original copy of such
instructions. However, SSL is authorized at its discretion to act upon
your on-line instructions alone. Your account will be credited with the
relevant funds or securities once SSL receives your cleared funds or
securities.

PRET PLREARK ~ PRk b RS o 77 ) SR A 56 77 (R AR B Ao - MR P
LA RHEREVEA © MRS 7 R T ST A EMARIR R4 L 45
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HIBRFE Erac AARRRVIOE R 2R -

In the case of securities transfer, you will be responsible for arranging
the relevant third party to deliver the securities to you or to receive

RGEMG" SGHHIETET ~ (AL E ~ (/5 E G e TS
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3.11

3.12

3.13

3.14

4.1

your securities, and that any handling, transfer or custodian fees and
charges shall be at your costs.

W RS EE TR - IR AT IRA B 2 5 = A R (38 25 B R
B - TRILEEEMEMERE - @ Rt E S M R R H iR
%o

The Electronic Trading Services may provide, for informational
purposes only, data about securities, derivatives, mutual funds or
other investment products published by third parties. Owing to market
volatility and possible delay in the data-transmission process, the data
may not be real-time market quotes for the relevant products. Whilst
SSL believes such data to be reliable, it has no independent basis to
verify or contradict the accuracy or completeness of the information
provided. No recommendation or endorsement from SSL shall be
inferred from such data.
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Information provided under the Electronic Trading Services is
provided on an "as is", "as available" basis and SSL does not
guarantee the timeliness, sequence, accuracy, adequacy or
completeness of such information. SSL gives no express or implied
warranties (including but not limited to warranties of merchantability or
fithess for any particular use) with respect to such information.

BT R GRS F RS B LR B R Bl By L AR e
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Notwithstanding any other provisions contained in this Agreement,
where you are a client using the Electronic Trading Services, following
execution of your trading orders, you accept that SSL may send you
and you agree to receive trade confirmations of your transactions
through electronic posting to your account or other electronic means
in lieu of printed confirmations. Such information will be freely
accessible by you after such sending by SSL and you shall print out
the confirmations or make your own arrangements forthwith without
delay to maintain your own records if necessary. SSL will also send
you relevant statements summarizing entries in your account by mail,
email or otherwise.

A PE A M KIIARE - BiREEHET X SRBNES
FRETEE SR T 2 1% - (RIS 25 o] DA RN R = SRR
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You accept the risks of receiving or gaining access to services through
and communication and conducting transactions over the Internet or
other electronic means or facilities.
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Settlement

b4

Where SSL has executed a purchase or sale transaction on your
behalf, you will on demand or by the due settlement date as required
by SSL or the relevant exchange or clearing house make payment of
cleared funds or delivery of securities in deliverable form to SSL. If you
fail to do so by such time or date, SSL is authorized by you, in its
absolute discretion:

WREEE F AR PBITEAREE AT IR S R TR 2
FRF BT A WSO A 1 422 B SR 58 2 B0 IR 58 5 P B B P 2 5K ] 3R
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(a) in the case of a purchase transaction, to transfer or sell any

securities in your account (including the purchased securities) to
satisfy your obligations; or

4.2

4.3

44

4.5

51

5.2
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(b) inthe case of a sale transaction, to borrow and/or purchase such
sold securities as are necessary to satisfy your settlement
obligations and you must pay and be responsible for all losses,
costs, fees and expenses of all such transactions

WBHER S - EARK I KEAFRZECHENES  DE
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You will reimburse any amounts or premiums which SSL may be
required to pay and for any losses, costs, fees and expenses
(including legal expenses on a full indemnity basis) in connection with
any settlement failure of your trades.

PRI R BRI S R YRS 2 Y (A S U 2K SR T T RE RS (T Y (AT 3
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To facilitate due settlement by you, SSL may in its absolute discretion
lend securities to you or borrow securities for you to settle your sale
trades. SSL may also enter into securities loans arrangements on your
behalf or for your benefit, whether in the name of SSL, its Affiliates or
otherwise, upon such terms as SSL conclusively decides. You shall
indemnify SSL and its Affiliates for any margins, guarantees,
securities or collateral maintenance and expenses as may be required
under the securities borrowing and lending arrangements. SSL does
not warrant or guarantee the availability or the continuing availability
of such short selling facility or securities borrowing and lending facility.

TG 3 RARAERG TR SR G5 T ARAR ELA@ SIS 1 (R R A5 L e
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All currency exchange risks in respect of any transactions, settlement
actions or steps taken by SSL under this Agreement shall be borne by
you.

SRS RE AR I TAVE RS~ U TE =P BT R A 5h
SRR AT e NS

For the purposes of carrying out your orders or exercising any of SSL’s
rights under this Agreement or under any of your accounts with SSL,
SSL may, at any time in its sole and absolute discretion and without
any obligation, convert any amount in any currency in any account(s)
of yours or standing to your credit to any other currency. Exchange
rate losses and the costs of conversion shall be borne by you.

Fo T BT IREHE S ST REEE FEA TR T SAEREMETIRE THY
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Terms of Possession

AR

Securities purchased for you will be delivered to you (or as you may
direct) provided that:

R IR AR & A4S IR (EIRATET ) - REEE
(@) such securities are fully paid;
ZEBHFACEBHENE

(b) such securities have been received by, and under the safe
custody of, SSL and

L E R ORI 5 2 BN Z 2 0RE T &

(c) such securities are not subject to any lien, and/or are not held as
collateral by SSL or its Affiliates.
ZERFNGA TR BRI > R SO IFH RS
HIGHE AR A R

Client securities and securities collateral of SSL shall be treated and
dealt with in compliance with the provisions of the SFO and relevant
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5.4

55

5.6

5.7

rules made thereunder and relevant securities from time to time
received on your behalf will be deposited in safe custody in a
segregated account maintained in Hong Kong for the purpose of
holding such securities with an authorized financial institution, a
custodian approved by the Hong Kong Securities and Futures
Commission (the "SFC") or another intermediary licensed for dealing
in securities, or registered in your name or an associated entity of SSL.

RESSIRATE a8 IR R SR AT SL AT E B S R B & (385
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SSL will not return to you the securities originally delivered or
deposited but will return securities of the same class, denominations
and nominal amount and ranking to you upon your instruction in
writing.

SRS G 0 RS R RSB AT ST B B a8 2% - (EARULEI(RAY
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Where your securities held by SSL are not registered in your name,
any dividends, distributions or benefits which accrue in respect of such
securities will be received by SSL and credited into your account. SSL
may also exercise voting rights on your behalf with respect to such
securities upon your prior specific instructions.

JUB SRS AR R A R R MR AR S - AMEME %
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Subject to the provisions of the SFO and relevant rules made
thereunder, you authorize and agree that securities and securities
collateral from time to time received or held on your behalf may be
treated and dealt with in such manner as SSL may deem fit. You
understand that such securities and securities collateral may be
subject to a lien or charge in favour of third parties and return of such
securities or securities collateral to you may be subject to satisfaction
of such lien or charge. You also agree that SSL shall be entitled to
retain for its own benefit and not be accountable to you for any fees,
income, rebates or other benefits resulting from any lending or deposit
of your securities or securities collateral to or with any third party for
any purpose by SSL.

1E (G RINE RG] REARBATIRIRT - (RE R E AR
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Client money of SSL shall be treated and dealt with in compliance with
the provisions of the SFO and relevant rules made thereunder and,
accordingly, relevant client money from time to time received on your
behalf will be paid into a segregated account for client money
maintained in Hong Kong with an authorized financial institution or any
other person approved by SFC. You agree that SSL shall be entitled
to retain for its own benefit and not be accountable to you for any
amounts of interest derived from the holding of client money on your
behalf.

FASEEIRHR P AART VS R R BURTT & (R IR IRET)
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Subject to the provisions of the SFO and relevant rules made
thereunder, SSL and its Affiliates shall have your standing
authorization given on behalf of yourself and your Affiliates to (without
being obliged so to do) effect fund transfers between any two or more
of your and your Affiliates' accounts maintained with SSL and its
Affiliates (of whatever nature and whether individually or jointly with
others) for the purpose of discharging or reducing your or any of your
Affiliates' obligations or indebtedness towards SSL or its Affiliates and
without further consent from or any notice to you or your Affiliates.

18 (G RIERG]) REARRARIRIRT - Sk as2r R L A

5.8

6.1

6.2

6.3

7.1
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Without prejudice to any other rights and remedies available to SSL,
you agree that SSL may dispose or initiate a disposal by an associated
entity of SSL of any of the securities or securities collateral from time
to time received or held on your behalf in settlement of any liability
owed by you or on your behalf to SSL, such associated entity or a third
person.

AEA B2 B RS S5 25 R (e EL AR A1 R RO ARIBE I T - IRIEI SRS
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Charges and Expenses

BERHRWE

SSL will charge you commissions calculated at such rate and on such
basis as SSL may from time to time determine and notify to you. You
shall be liable for payment upon demand of any debts and negative
balance whatsoever and howsoever arising on your account including
but not limited to commissions, charges, fees, statutory fees, taxes,
levies, delivery charges and so on. SSL may withdraw cash from or
liquidate securities in your account to discharge the amounts due.

SRS R S RS A I UE R AR A & Y & 3R L R B ) fR UL
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All your indebtedness to SSL will be charged with interest at such
rate(s) to be notified by SSL from time to time. In the absence of such
notification, your Hong Kong dollars indebtedness will be charged with
interest at an annual rate of the higher of (i) ten per cent (10%) above
the prime lending rate on Hong Kong dollars quoted by HSBC; or (ii)
twelve and a half per cent (12.5%) above the prevailing one-month
Hong Kong Inter-bank Offered Rate. In the case of foreign currency
indebtedness, the annual interest rate will be ten per cent (10%) over
the cost of funds of SSL to be quoted by SSL whether or not it has
actually borrowed the funds.

RR SR 5 2 ) (U 2 R SR o 2 A T [ (R R E YRR BRI,
WFRREEF LA ED LRARIE - (rEETEEA S EERE () &
HEDE SSRTT AT IR i (B R SRR 2 4 (10%) = (i) & AT—1{E
AEERTEEENE ST B (12.5%) 9GS5 ( Dl
i RAE ) o WBIMBEI - AR & RS R AT A
Hor 2 (10%) (R EERE AR RRKE ) ©

Without prejudice to any other rights and remedies available to SSL,
SSL may charge a maintenance fee payable at such rate or in such
amount and upon such other terms as SSL may prescribe from time
to time on your dormant account if you have no trading activity for six
(6) months or more. Payment of such fees will be automatically
deducted from your account.
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Indemnity

R

You shall fully indemnify SSL (for itself or as trustee for its Affiliates,
directors, employees or agents - "Indemnified Persons") against all
claims, actions, liabilities (whether actual or contingent) and
proceedings against any of the Indemnified Persons and bear any
losses, costs, charges or expenses (including legal fees) which the
Indemnified Persons may suffer or incur in connection with their
carrying out of obligations or services, or exercise of rights, powers or
discretion under this Agreement, including any action taken by SSL or
any of its Affiliates to protect or enforce its rights, or its security interest
under this Agreement, whether or not as a result of any default or
breach by you.
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Lien, Set-off and Combination of Accounts

HER - B MIRFN S

Subject to the provisions of the SFO and relevant rules made
thereunder, SSL shall be entitled and authorized to, for itself or as
agent for its Affiliates, at any time or from time to time and without
notice to you, notwithstanding any settlement of account or other
matter whatsoever, combine or consolidate any or all of your accounts
and/or your Affiliates' accounts (of whatever nature and whether held
individually or jointly with others) maintained with SSL and its Affiliates
and set-off or transfer any money, securities or other property standing
to the credit of any one or more of such accounts in or towards
satisfaction of the indebtedness, obligations or liabilities of you and/ or
any of your Affiliates towards SSL and/or any of its Affiliates on any
other accounts whether such indebtedness, obligations or liabilities be
present or future, actual or contingent, primary or collateral, several or
joint and secured or unsecured. Where such set-off, consolidation,
combination or transfer requires the conversion of one currency into
another, such conversion shall be calculated at the rate of exchange
conclusively determined by SSL to be applicable.
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SSL may hold as security and subject to a general lien in its favor all
or any of your money, securities and other property held by SSL until
you have fully paid SSL or its Affiliates any and all amounts owed.
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You as beneficial owner hereby charge in favour of SSL and each of
its Affiliates by way of first fixed charge all securities or other property
from time to time deposited by you or on your behalf with SSL or
purchased for or otherwise being held in or by or under the order or
control of SSL for your account, including any and all rights, title and
interest, present and future, therein (collectively called “Charged
Property”) as continuing security for all of your liabilites and
obligations due, owing or incurred towards SSL and each of its
Affiliates of whatever nature and from time to time and you hereby
assign and release to SSL and each of its Affiliates all such securities
or other property as aforesaid. Subject to the provisions of the SFO
and relevant rules made thereunder, in the event of your failure to pay
any indebtedness or outstanding amount due, owing or incurred to
SSL or any of its Affiliates when due or on demand by the relevant
company, or an order is made or petition presented or resolution
passed for the bankruptcy, winding up or dissolution of you, or you are
declared mentally incapacitated or die, SSL shall be entitled to sell or,
as the case may be, the relevant Affiliate shall be entitled to direct SSL
to sell, at the absolute discretion of the relevant company both as to
manner and time of sale and consideration, any of the Charged
Property whether or not held in mutuum and whether or not the
delivery of any property comprised in the Charged Property shall have
been required pursuant to any instruction from you or any Authorized
Person and to deduct from the sale proceeds such amount as is
necessary to discharge the indebtedness or outstanding amount and
pay the same to the relevant company. For this purpose, a certificate
issued by SSL or any of its Affiliates certifying the amount of
indebtedness or outstanding amount due to it by you at any time and
that you have failed to pay the same to it shall be final, conclusive and
binding on you.
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Subject to the provisions of the SFO and relevant rules made
thereunder, upon an event of default set out in Clause 10 of the
Conditions hereunder, SSL shall have the right, without any notice or
demand, to take any of the actions set out in the said Clause 10 and
apply the net proceeds (after deduction of all fees, costs and expenses
incurred) in reduction of your outstanding obligations or indebtedness
to SSL or its Affiliates.

1E (I RINE RG] REARBANIEIRT » SR MRS
10 WRATIEAVARE R © RSB FAR TG T EMEME K
HIFEMT - BREVE LRSS 10 (RS AOEMTTE) - ST
P (EHIBRATAREARIE T ~ BRARBESR ) - DU R SRS
ZCHT B AR TR THIZ SR B B R fE -

Representations, Warranties and Undertakings

You warrant, represent and undertake to SSL that:-
PRIASRIEFE ZRIREE ~ B RORER -

(a) you enter into this Agreement as principal and are not trading on
behalf of any other person (except where notified to and
expressly approved by SSL in writing);

IRRMEE NS OIET AR - TR R A A 1
17255 (BRIEREEE 7 CIEEHI G DUE Y = i );

(b) the information provided in the Account Opening Form is true
and correct and will inform SSL of any changes to the information;

TERA PRI AR LB FL BN E R - MK & B R 2R
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(c) you are the beneficial owner of the securities under your account
free from any lien, charge, equity or encumbrance save as
created by or under this Agreement;

IREIRIIRE & NS A E A A » M FS8 5T A T
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(d) you are the person or entity (legal or otherwise) ultimately
responsible for originating the instruction in relation to each
transaction in your account and the person or entity (legal or
otherwise) that stands to gain the commercial or economic
benefit of each transaction in your account and/or bear its
commercial or economic risk (except where any other person or
entity has been disclosed to SSL in the Account Opening Form
or other notices to SSL pursuant to Clause 9.3 of the Conditions
hereunder);
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(e) you have full power and authority to enter into and perform your

obligations under this Agreement and if you are a corporate
client, you have obtained all necessary consents from
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9.2

9.3

9.4

shareholders and directors and have taken all necessary actions
to enable you to enter into this Agreement and perform your
obligations under this Agreement;
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(f) this Agreement and its performance and the obligations
contained in this Agreement do not and will not contravene any
applicable law and regulations, contravene any provisions of
your memorandum and articles of association or by-laws (where
applicable), or constitute a breach or default under any
agreement or arrangement by which you are bound;
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(g) you will not charge, pledge or allow to subsist any charge or
pledge over your securities or monies in your account or grant or
purport to grant an option over any securities or monies in your
account without the prior written consent of SSL; and
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(h) you are not a citizen or resident of the United States of America
and you will give specific written notice to SSL if this is not the
case or upon any subsequent change to such status.

IRAIEEE N REER - EEILIFE B SRR H R A E T
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The above representations and warranties shall be deemed to be
repeated immediately before each transaction or dealing is carried out
for or any service is provided to you or on your behalf.
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If, in relation to any particular transaction in your account, you are not
the person or entity (legal or otherwise) ultimately responsible for
originating the instruction or the person or entity (legal or otherwise)
that stands to gain its commercial or economic benefit and/or bear its
commercial or economic risk, you undertake and agree to provide
information on the identity, address and contact and other details of
such person or entity to SSL before giving the instruction to SSL. You
also undertake and agree to provide such information direct to the
relevant exchanges, government agencies or regulators within two (2)
days of SSL's written request and such undertaking and agreement
will survive any termination of this Agreement.
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Where you are acting as an investment manager of any collective
investment schemes, discretionary accounts or trusts, if there are any
transactions in which your investment discretion is overridden, you
agree that you will advise SSL of such fact and provide information on
the identity and contact and other details of the person overriding your
investment discretion before giving the instruction to SSL. You also
undertake and agree that you will disclose such information to the
relevant exchanges, government agencies or regulators direct within
two (2) days of SSL's written request and such undertaking and
agreement will survive any termination of this Agreement.
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10.

10.1

10.2

Default
KE

All amounts owing by you to SSL or its Affiliates together with interest
will become immediately due and payable without any notice or
demand upon any one of the following events of default:-
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(a) if, in SSL's opinion, you have breached any material term of this
Agreement or defaulted in respect of any transaction with or
through SSL or its Affiliates;
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(b) if any representation, warranty or undertaking made by you to
SSL was when given or hereafter becomes incorrect in any
material respect;
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(c) for compliance with any rules or regulations of any relevant
exchange or clearing house;

FySFETARS P s S TR S5 ;

(d) in the event of your death or being declared mentally
incapacitated or a petition in bankruptcy is filed by or against you
or an order is made or resolution passed for your voluntary or
compulsory winding up or a meeting is convened to consider a
resolution that you should be so wound up; or

E R LM E MR B ERE TR A NS N R E B
BOEMR 2 - SO IRAY BRI EGREE R CIF Han S B B E R
% RO AMGHREHA EERIRE T UERIVEAE | %

(e) any warranty or order of attachment or distress or equivalent
order is issued against any of your accounts with SSL or its
Affiliates;

BN IR R b 2 2 HLH B AR = 3 U T I 5 5
PROFS SRS |

and upon the occurrence of any of such events, SSL shall be entitled

in its absolute discretion, without notice or demand and without

prejudice to any other rights or remedies available to SSL, forthwith to:

g IR B —FEE R RS e A R RS  ERE

46T BRI BT SR RATA 52 B HAE A (9 (] A REF SR A 5

™ BIEF

(i)  sell or realize all or any part of your property held by SSL or its
Affiliates in such manner and upon such terms as SSL may
conclusively decide and satisfy your obligations and
indebtedness towards SSL or its Affiliates out of the net
proceeds (with fees, expenses and costs deducted) thereof;
BRI 5 o BCHI a8 A\ PR A @ (R R 2 0B 0y - DAK
HESER T AR R L B B ARSI 0R (kR
F -~ BASZ R At ) FH DU TT IR B RSS2 o H e A\ ey 38
W S BB P R |

(i) cancel any open orders for the purchase or sale of securities;
BUSEEM AR TV HE

(iiiy  sell any or all securities long in your account;

HHRIR P B R RN RS A H & |

(iv) buy any or all securities which may be short in your account;
and/or

BB R D EIRIR P R A R 5
(v) exercise any of its rights under this Agreement.
TTHEEAE AL # 2 N EAREF] -

Any monies received by SSL will be applied in the following order of
priority and any residue will be paid to you or to your order:-

SRS IR L MRS 12 IR DL N B R - MR ER
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10.3

11.

11.2

11.3

12.

12.1

S (TG RS IR T LA

(a) payment of all costs, charges, legal fees and expenses including
stamp duty, commission and brokerage properly incurred by
SSL in transferring and selling all or any of your securities;

AT RIS S RS S B IR B B 1T 16 T IEEL
WIFTARRA ~ B ~ AT AR - FEEIFER - (s R &L
i

(b) payment of interest accrued on the aggregate outstanding
amount due or owing to SSL or its Affiliates for the time being;

and
SEAHEE R R SRS 77 S HI B8 A B SR (BB 4R R R a1
Bk

(c) payment of all money and liabilities due or owing by you to SSL
or its Affiliates.

SR SR 5 oL S AP A B HOR R R0

In the event of a default committed by SSL resulting in you suffering
pecuniary loss, you shall have a right to claim under the Investor
Compensation Fund established under the SFO, subject to the terms
of the Investor Compensation Fund from time to time.

BRI B N M AR R 23Rk (AZER A B A
FRFHIEAVFRRKATRIR - AR RS (2R IR RRG]) 3RIrAYH
BEEEAERE -

Termination
&1k

Either party may terminate this Agreement at any time on the giving of
not less than one month's prior written notice to the other. However,
SSL may terminate this Agreement forthwith at any time without notice
to you if you breach or fail to comply with any provision of this
Agreement. Any termination shall not affect any transaction entered
into, or prejudice or affect any right, power, duty and obligation of
either party accrued, prior to such termination.

AR —J7 R G TR DI —(E A R B R @A - &b
Tihatk o (E5 1R R S ST A s (E TR > SRS S8 27 AT
FUUREIESCT - SLENER A% o (TATE EITEIR A SR 48 1L Ay
FEMERTILA A 2 SR T S B — T TR - 17 ~ R

Upon termination of this Agreement, you will immediately pay to SSL
any and all amounts due or owing to it. On the other hand, any interest
previously agreed to be payable to you on any credit amount held
under your account shall thereupon cease to be payable to you.

TEE LA e (% - IR S BE ) SR 38 3 B o] R i A B R0
Bz K o 58 o AL BT E R S S IRAE AR 5 L P T &5 e
HIFIE » R A& AL T2 2 1 b S R R

In case of any cash or securities balances in your account upon
termination of this Agreement, you agree to withdraw such balances
within seven (7) days from the date of such termination. If you do not
do so, you agree that SSL may on your behalf and without any
responsibility for any loss or consequence on its part sell or dispose
of your securities in the market or in such manner and at such time
and price as SSL may reasonably determine and send to you at your
sole risk a crossed cheque representing the total amount of any net
sale proceeds and credit balances (if any) in your account to your last
known address or return to you such total amount (if any) in such other
manner as SSL may consider appropriate.

AR (LA TR IREVIR P A (T ROH G 5 466 - IREEAELS L

FEs e _(7) A2 NEERGL 4R - MRIRLHEERE > RER
SRR 25 T AR IR S A A FAT R R SR RAY I TAE 5 LBl

SR IR A AR E Y 75 R R R BB A L B SR B IR RE 2% » A
REE LM EFRFERIRIRE IR (AF ) SR EIS
SEREFAE AR R Ry NPT AIR ML > A R R R i R 3 > DL a8
IR R B E A HA TR A () 461K -

Notices and Communication

AR

Any notice or communication given by SSL to you shall be deemed
made or given:

12.2

12.3

13.

13.

[

13.2

13.3

13.4

13.5

TETHUEN > ARG A R AT LA ETE A s CE S E R TALE
i

(a) if made by letter, upon delivery to you by hand or if sent by
prepaid mail, within two (2) days if you are in Hong Kong or within
five (5) days if you are outside Hong Kong; and

ELMEIT AL ARG ELUR T R IR R0 > sRDATAR
EEEF A AREE BT HZEFEQB®%
BARAER R EZ B A G H & R

(b) if made by telex, facsimile, electronic mail or other electronic
means, upon transmission of the message to or accessible by
you.

EHEA - BIEE - BT E T L RHEAR
5 S A R AR A T R RERT R

Any notice or communication made or given by you will be sent at your
own risk and will be effective only upon actual receipt by SSL.

SRAE T H (R F el T R BRI SGEER - R FURIEE A - R A
R T RERIR TR

You expressly consent to SSL sending any notice, document or
communication to you by electronic means and to your receiving the
same in electronic form.

R TS ] 8 SR 58 T AR 5 2 R L (T A A~ SO R
ks > RGBT A EEL

General Provisions

—fPRZ

Time shall be of the essence in relation to all matters arising under
this Agreement.

AR TR — VIS E = - WHENEERE -

The rights, powers, remedies and privileges in this Agreement are
cumulative and not exclusive of any rights, powers, remedies and
privileges provided by law.

AHRAITER] ~ ST ~ RO R Ry - WA PRREMARE
FIraTERRRER ~ RETT ~ 1RO P -

Each of the provisions in this Agreement is several and distinct from
the others and if any one or more of such provisions is or becomes
invalid or unenforceable, the validity, legality and enforceability of the
remaining provisions shall not in any way be affected or impaired
thereby.

AR SR SRS BB H A RS - MR —IH & 7
—IRAYIR SR B R EERTERBERRTT > B TRYIRSCAVSROT ~ &7
R AT SR T2 2 (e 2 B R -

SSL shall have the right to assign, transfer or otherwise dispose of all
or any of its rights, interests or obligations in or under this Agreement
to any third party as it thinks fit and without having to notify you or
obtain your consent. You shall not assign, transfer or dispose of your
rights, interests or obligations in or under this Agreement to any third
party without the prior written consent of SSL.

BRI AT S+ TIERETE G RS B AR BT 3
BRI B LA B S A i T2 A R - R o
BT L= 2 - e R 5 e A R B - R 1
TEA TR aIE A i THOMER]  HERSS L4130 « RSt B 7 £
AE= -

Your private information is collected and used by SSL in accordance
with SSL's Personal Information Collection Statement a copy of which
is available upon request and is hereby enclosed to you as the Sixth
Schedule. You understand that as an individual client you are entitled,
by written request to SSL's Data Protection Officer, to access the
personal information held about you and, if applicable, to correct any
inaccuracies in that information. Unless you send a written request to
the contrary to SSL's Data Protection Officer, the information SSL
acquire about you may be used for the purposes of marketing
products and services which may be of interest to you. You agree that
SSL may disclose your personal information to such persons or
classes of persons and use your personal information for such
purposes as may be set out in SSL's policies and practices relating to
personal data from time to time.

11
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SRR AR IR LA BB R R I AU R AN B PR AV (EL BT > R
ARSI R BSZ B EEVEIA - JREM NS AR PTG - B H
E Ryl 25 IR 1 ) SR R 23 A (B BRI R AR fR L B Ry 2K
RERWFF AR RAVEAZ R R (E R ) BRE S kR
it T3 o BRIE(R A 7 =X [ SR A e (B B ReE R R
ST > SRS S5 JE SRR IR A O w0 P e e o e A LR
FEdn R IIFR © (RFIR RS I 1 SR A E N R e TR A
B Y A B H A B SR R P B 5 U F R e (A
TERALA R -

13.6 You understand that your personal information may be supplied to

credit reference agencies and in the event of default, debt collection
agencies. You shall be entitled, upon request, to be informed which
items of information are routinely so disclosed, and be provided with
further information to enable the making of an access and correction
request to the relevant credit reference agencies or debt collection
agencies, as the case may be.

TRI ERAYELA SR T e T B R S5 1M R R R T B A =] -
IR RESER A AR R BRI E 2 B el B - JE e i —0
BHFEIL T A B E B2 S e B A =] (R RTE) fRHH &R R
IEHYEER -

save where SSL is required to disclose your details to the relevant
exchanges, securities regulators, government agencies, or to any
persons pursuant to any court orders or statutory provisions. SSL will
comply with such requests without notice to or consent from you.
Moreover, SSL may also disclose your information to its Affiliates,
agents, assignee or subcontractors and SSL will not be liable to you
for any consequences arising out of such disclosures.

FREFEIFERE BT R R ARAIIR S AV R R BRI 2R R RAY &
BHABRS ST ~ s E B  BUTE R~ SR AR < 5
BISCEMEOR AV AGEES - SRS 75K & S FR R & s TR AV R
EMEST LAER - JEAh - REEEFIN G RHRRI A B E A
B~ RSy PR 3 EE - T SR 8 2 e Rt LE S e B P AR R
R RERRIERE

13.8 SSL will not be under any duty to disclose to you any information which

may come to the notice of SSL in the course of acting in any capacity
for any other persons. However, SSL agrees to take reasonable steps
to avoid conflicts of interest and where such conflicts cannot be
avoided, SSL will take steps to ensure that its clients are treated fairly.

BTG 1 (R » FLAFE T B FE T S AL A7 57T
SERAYEMTERS - AR + OS54 BRI A T B DL 125 2
126 1 5 T P M G+ SR 0 R B LA BT A 25 5 P
T -

13.9 SSL may from time to time in its absolute discretion add, amend,

delete or substitute any of the terms of this Agreement by giving you
notice of such changes which will become effective from the date
specified in such notice. The Client may raise written objection within
fourteen (14) days after the publication of such amendment notice.
Failing which, it shall be deemed an acceptance of such amendment,
deletion, substitution or addition.

SRS @I IEERIE I ~ 5T ~ MERECEU A R (R
O MBAIIRARISCEE - Mz SeeEE g AR EAIE Iy HIE
R e FPHTHERTBAITIEGE H&TIURA L EER S - S
TRIARZAIEET ~ Mk ~ HUZ SRS AT PR -

13.10 SSL and you each undertake to notify the other in the event of any

material change to the relevant information (as specified in
paragraphs 6.2(a), (b), (d), () and (f) of the Code of Conduct for
Persons Licensed by or Registered with the SFC in force from time to
time (the "SFC Code")) provided in this Agreement.

SRS IR R AR ELAH [E 7 K el - AEAR TR I ARIER (21
SRR GIREE oS cE Sl e I b s ST UNE RPN RS Y
(BRI 25 6.2(a) ~ (b) ~ (d) ~ () K () E&PETWIF ) H{EME
BT o SEEAETT

13.11 If you are joint account holders, your obligations and liabilities under

this Agreement shall be joint and several and SSL may in its absolute
discretion take recourse against any one or all of you. Unless
terminated in accordance with this Agreement, the death of one joint
holder does not operate to terminate this Agreement. Any notice,
payment or delivery by SSL to either or any one of the joint account
holders shall be a full and sufficient discharge of SSL's obligations to

SSL will keep information relating to you and your account confidential,

notify, pay or deliver under this Agreement. SSL is also authorized by
you to accept or carry out instructions from either or any one of the
joint account holders. For the avoidance of any doubt, upon the death
of a joint account holder, all rights and interests of such joint account
holder in the joint account will be vested in the survivor(s) under such
account by operation of the rule of survivorship.

MRTRBRIRERA A > RPHEAR TR 2 TR RBAEB I E R
ERIAY > TSRSG5 AT T (B R PSSR T — A s B R A
BRITH) o BRIELIATGRAT U A AT # > BRNE—2ERIE
FRAANEMR SRR L - RS SRm A H o — 2
MRFFFA AELEEA ~ SR 8 S R OT iR SR isE
AR A AR B LA A~ ST RO AVERES © (RTINS s 3 0%
B BT H o — R IR P RTA AR o Ry sER]
H—HEaIRERA AL ZIRFRA ARBAIRS T —UIE
Fl R L - HRAEFEIUSRR RN ZIR PR -

13.12 Neither SSL nor its Affiliates shall be liable for any delay or failure to
perform their obligations or any losses, damages or costs resulting
therefrom so long as they have acted in good faith. Moreover, SSL
and its Affiliates shall not be held responsible for any consequences
resulting whether directly or indirectly from any uncontrollable events
including without limitation government restrictions, imposition of
emergency procedures, exchange ruling, third party conduct,
suspension of trading, breakdown or collapse of communication
facilities, war, strike, market conditions, civil disorder, acts or
threatened acts of terrorism, natural disasters, or any other
circumstances beyond SSL's control whatsoever, including any errors,
deficiencies or millennium problems associated with date-dependent
data, computations, output, operations and other functions of any
equipment and related software of SSL and/or its agents, suppliers,
vendors or counterparts prior to, during or after the year 2000.

HERAEE R N HBE AR R ESTE - RS RS AT
SRR SR R 1T H R 1 sUA SL T S SR T 1R ~ IR R
WERAE o JEOL - SRS R HIGH A T () B s B )R £
LRI R (BIRERTRNBURTRE] - HERSES - KA
B BEFTR RS - iERE SR R B BEL
AT ~ BRE) ~ M 31T R 28k ~ R SK) SR TSRS IR
HESMNIIT B (BHETEATT 2000 47T ~ BRI 1% SREEEE 5 | 3¢
HAREA ~ s ~ 507 508 AU 850 S BRER AR 8 H 3R
Wi~ R Y GEE R EMIDRERYSERR © BRFE ST EEERTRE) AU1R
RET

13.13 You authorize SSL to conduct a credit inquiry or check on you for
purpose of ascertaining any information provided by you and your
financial situation and investment objectives.

TP RER SR Rt (R TS B SR R - DAEE (RAT IR e (T
BERATEIA SRS A A B -

13.14 Any failure or delay in exercising all or part of any right, power or
privilege in respect of this Agreement will not be presumed to operate
as a waiver to preclude any subsequent exercise of that right, power
or privilege.

EATATEEA AT < B SR O (E (A A ~ A B M Y 2K SR S 2
T B B A B L S O R PR Ry U SRR H AR AT RERA A A ~ RETT
At -

13.15 You confirm that you have received and read this Agreement in a
language of your choice (English or Chinese) and that you understand
and accept the terms set out in this Agreement. In the event of
discrepancy or inconsistency between the Chinese text and the
English text of this Agreement, the English version shall prevail.

ISR R CUE R BsE AR IR P BEEEE S (BEoE20) FrédmENEI A
Ttk BB 9 ROPEARAS itk AT o Z (R A0y o ~ JEChAH
IR MASESO R A R -

13.16 All references to provisions of statutes, rules or regulations in this
Agreement shall include such provisions as modified or re-enacted
from time to time.

PR Attt K 6050 ~ RLATEER BRI R - R RS SRR I E
SR TR AVIRK ©

13.17 In this Agreement, words denoting the singular number only include
the plural and vice versa and words importing one gender include

every gender. Headings are inserted for convenience only and shall
not affect the interpretation of this Agreement.

INAEHENTA & BEE ER S aEEE > RS mREHE
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— MR B S AR AT A T ANtk S T SRR (E
H > WA AT

14. Governing Law

AR AR

14.1 This Agreement and all rights, obligations and liabilities under the
same shall be governed by, construed and enforced in accordance
with the laws of Hong Kong Special Administrative Region of the
People's Republic of China. You also agree that irrespective of your
country of domicile, any dispute with SSL may at SSL's absolute
discretion be referred to the SFC, and not other securities regulators
in any jurisdictions.

Atihatt B EL PR ~ 3RS R B R R IR 8 A RN 2 1]
TTBUERAREE « 32 RT » (RIREER S (R & (LAY AT e S saE
TIPSt RE R e - o B SR A% 5 ) S e RO S 2 @ B Y S T
SRR o A SR AL EDAREY HAL S B R R -

14.2 If you are an individual or a company domiciled outside Hong Kong,
you shall, immediately upon demand by SSL, appoint a person or
agent in Hong Kong to be your process agent to receive all notices
and communications relating to any legal proceedings involving you,
and you agree that any service of any legal process on the process
agent shall constitute sufficient service on you for the purpose of legal
proceedings in the Hong Kong courts.

WMFARRBALT HELSME T B SGEM A A LB E] > (RABILZI R
SRR ORI B — RN A LB RER M Ry R e
SRR » DASCHUEATT 25 B RAA EEERRAY A BB A1 FOEER - iR
EERAE T A A TANERTAT = - EENERSF B ARTE
FOLIRREE - RIS R EHRA AR R R

14.3 Youirrevocably agree to submit to the non-exclusive jurisdiction of the
courts of the Hong Kong Special Administrative Region.

PR AT I B B 52 B R I TR A e A B G M SR E A
Y5

14.4 No provision of this Agreement shall operate to remove, exclude or
restrict any of your rights or obligations of SSL under Hong Kong law.

FEE R T ARSI E (R LOMFR ~ PRRRRHHE M IR
TSRS RE 2R A HE RS

15. Risk Disclosure Statement

bt

The relevant risk disclosure statement as specified in Schedule 1 to the SFC
Code will be attached in Fifth Schedule of this Agreement.

SRR 150900 B R e BRI I A i sl 58 T R

o

First Schedule —Securities Client Agreement
E-WR—BBHFEFKEXK

THIS SECURITIES CLIENT AGREEMENT is made on the date stated in
this Agreement, BETWEEN:

FEIRE P E DL T TR A R H T

(1) SUNFUND SECURITIES LIMITED is registered with the SFC as a
licensed corporation to carry out type 1 (dealing in securities)
regulated activities in Hong Kong (CE NO.: BHV050) and an exchange
participant of the Stock Exchange of Hong Kong Limited, whose
principal office is located at 18th Floor, Hip Shing Hong Centre, No.
55 Des Voeux Road Central, Hong Kong; and

R A IR Rt b &t M E RSB e 5 — BRI G5 5)
ZZHVEED) (P4ESR © BHV050) REERSXBAAIRAFIIR
SSUE . HF BRI TP IR EE 55 SRR T 0 18
R

(2) (the “Client”), whose address and details are set out in the Account
Opening Form annexed hereto.

(‘BF") > HHbhk R BRI S AR P g o o

Whereas

(1) The Clientis desirous of opening a Securities Account (the “Account”)
with the Company for the purpose of trading in securities; and

E A AR A FIFILERIR T (IRF") LT 53 5

(2) The Company agrees that to open and maintain such Account and act
as an agent for the Client in the purchases and sales of securities
subject to the terms and conditions of this Agreement.

AL EIEEAAERT O A TR R R O TR R ERFZIR S - AG(E Ry
HE R EEE S

Terms defined in this agreement have the same meaning as in this Client
Agreement and other schedules annexed thereto.

At FTER R AR B = fratt B EL AR 2 ELA T R ch AvfiTsE A AR EIRY

P
2% °

1. The Account
FO

1.1 The Client confirms that the information provided in the Account
Opening Form is complete and accurate. The Client will inform the
Company of any changes to that information. The Company is hereby
authorised to conduct credit enquiries on the Client to verify the
information provided.

& HERRBR 5 RS AT B B e B AEHE © 22 F RO A (T
B FEREERAALNT o FERILREA AT R FRERETE
& > DULE _RALRASPTEGER -

1.2 The Company will keep information relating to the Account confidential,
but may provide any such information to the Hong Kong Exchanges
and Clearing Limited (“HKEX”) and the SFC to comply with their
requirements or requests for information.

AN EEE P ARET UURE - EALE T UIREE B S
SRR IR AT (BT R B G I RUE S 0K s E
RETEm -

1.3 Where the Client is an individual, the Company is subject to the
Personal Data (Privacy) Ordinance in Hong Kong which regulates the
use of personal data concerning individuals. The Company’s policies
and practices relating to personal data are set out in Sixth Schedule
to this Agreement and the Client acknowledges that it fully
understands and accepts the provisions in Sixth Schedule.

HINMEAFF » ANTFHETERN (EABRFRERE) - Zik
BIREEANERZ R » AN Z AR E B R BCRAIIE A
EH N AR AT AT RA © 2 PHERD T 58 20 8 KB 5N
RNHIEK -

2. Laws and Rules

EBIRIE

2.1 All transactions in securities which the Company effect on the client’s
instructions (“Transactions”) shall be effected in accordance with all
laws, rules, regulatory directions, by-laws, customs and usage
applying to the Company. This includes the rules of the SEHK and of
the Hong Kong Securities Clearing Company Limited (the “Clearing
House”). All actions taken by the Company in accordance with such
laws, rules and directions shall be binding on the Client.

RN PR RMAETH— USR5 (HERS) » KRB
FARAL I —UDAR] ~ HAT ~ BB  WHE] - 1EE] - ERVERIM
SETMHETT © 1877 HFVHUE BLRE ISP R B T RAEE A TR A B (s
SEAFIHE - KA EIRIEZSIED] - A BA R R AT A
TEIHEFEALRT -

3. Transactions

5

3.1 The Company will act as the Client’s agent in effecting Transactions
unless the Company indicates (in the contract note for the relevant
Transaction or otherwise) that the Company is acting as principal.
FrANE (EAMR AR BRI HA 70 EHMECEAS S
FHEITREZ G » RAFRUE PR S G ETZS -
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3.2

3.3

3.4

35

3.6

3.7

4.1

The Client will notify the Company when a sale order relates to
securities which the Client does not own (i.e. involves short selling).

585 P S R 2 AR LT - IS REZR S &
ST CEV R

On all Transactions, the Client shall pay the Company commissions
and charges, as notified to the Client, as well as all applicable levies
imposed by the SEHK, or clearing houses, stamp duties, bank
charges, transfer fees, interest and nominee or custodian expenses,
immediately due. The Company may deduct such commissions,
charges, levies and duties from the Account.

FFPRMITA % FRX 5 LN AT T A SIS ME - DUk

MBS P eaE TR T A A S - ENTER ~ SRITEM - BEE -

TLENEHARF SR R NSGEEE NE R - AN T W DR P $ kR %
L ~ I~ B RAE -

Unless otherwise agreed, in respect of each Transaction, unless The
Company is already holding cash or securities on the Client's behalf
to settle the Transaction, the Client will (1) pay the Company cleared
funds or deliver to the Company securities in deliverable form or (2)
otherwise ensure that the Company has received such funds or
securities, by such time as the Company has notified the Client in
relation to that Transaction. If the Client fails to do so, the Company
may (1) in the case of a purchase Transaction, sell the purchase
securities and (2) in the case of a sale Transaction, borrow and/or
purchase securities in order to settle the Transaction.

SE— mRG o BREARRIN  SERIEAAFCAE FRA R EEGEE
FHUCZ A > BRIE PRGN TS S A & P ATHIIR 2
Al (1) [EAA TS ATEIR B A Y B 2 BT DT EYaE 2% = (2) BL
HAt 7 ARERA LN FEIIL FE R G2  ME P REEREN AN
A (1) HEEARES (NBEAKRS) K () EAREKEAF
AT R G (MEE RS ) -

The Client will be responsible to the Company for any losses and
expenses resulting from the Client settlement failures.

R ARIEA A B E AR T U S ERYE M RA RS -

The Client agrees to pay interest on all overdue balances (including
interest arising after a judgment debt is obtained against the Client) at
such rates and on such other terms as the Company has notified the
Client from time to time.

& FRIEBATA MR A REOR (R AR = BERY R 0575 [HEEAY
FIED - HARTIRR IS P RIFIR R A PR A -

In the case of purchase Transaction, if the selling broker fails to deliver
securities on the settlement date and the Company has to purchase
securities to settle the Transaction, The Client shall not be responsible
to the Company for the costs of such purchase.

MEALGME 8 7 EELSRRENR UH N2 » HEAN T
HE AR LUET L F R BB REAZEZFNEARALNT S

==
He

Safekeeping of Securities

RFHRE

Any securities which are held by the Company for safekeeping may,
at the Company’s discretion:

ERFERENTWERENRE S - AN T DIBIERE

(a) (in the case of registrable securities) be registered in the Client
name or in the name of the Company nominee; or

(A0 AT M 25) PAR PR A R SUUAA A BB T
%

(b) be deposited in safe custody in a segregated account which is
designated as a trust account or client account and established
and maintained in Hong Kong by the Company for purpose of
holding client securities of the Company with (i) an authorised
financial institution; (ii) an approved custodian; or (iii) another
intermediary licensed for dealing in securities.

FIRAEQ) SERRTIABSIRS © (i) AR A © B(i) So—JE 3R i
TR DI ABIL VIR S ERBZORE - IR 215
TE R ERHIRF 8 PIRE WA S AMEE R U A A AR PR
77 H HIBHIL R 4R -

4.2

4.3

51

6.1

7.1

7.2

Where securities are not registered in the Client's name, any
dividends or other benefits arising in respect of such securities shall,
when received by the Company, be credited to the Client's Account or
paid or transferred to the Client, as agreed with the Company. Where
the securities form part of a larger holding of identical securities held
for the Company’s clients, the Client shall be entitled to the same
share of the benefits arising on the holding as the Client’s share of the
total holding.

HEIFARLE PR AL T HULEZ 875 AT R EA
RS B R gty R R AN SR AL AR P VIR P 552
THRMIETE - MZEFEFBNALSNE S RARRBENE—
FEIFA M o 3 A R EL N R (G LI 15 % R RAI R
%o

The Company does not have the Client written authority under section
7(2) of the Securities and Futures (Client Securities) Rules (the “Client
Securities Rules”) to:- (a) deposit any of the client securities with an
authorised  financial institution as collateral for financial
accommodation provided to the Company; (b) deposit any of the client
securities with (i) a recognized clearing house; or (ii) another
intermediary licensed or registered for dealing in securities, as
collateral for the discharge and satisfaction of the Company’s
settlement obligations and liabilities; and (c) apply any of the client
securities pursuant to a securities borrowing and lending agreement.

FRIARE GERRIEE PEZ)AA) (FERHHA) 5 7(2)
PRUEEREALNT © (2) F& S E BRI R 1 MBI E iR
FPARNFIRA BRESAHEM G ¢ (b) K& P EMERTRR () 820
SHELRT ¢ B (i) SIS EOEE THETR S BTN - 1F Rfifbk
T EA A FIE S BRI R B (AT, © Fe(c) MRIZRIREE
A& PR -

Cash Held for the Client
REERENS S

Any cash held for the Client, other than cash received by the Company
in respect of Transactions and which is on-paid for settlement
purposes or to the Client, shall be credited to a client trust account
maintained with a licensed bank as required by applicable laws from
time to time. The Company, at its own discretion, may pay interest on
the credit balance in the Account at such rate and under such
conditions as the Company notifies the Client from time to time. The
Client acknowledges and agrees that interest rates are subject to
fluctuation and are determined by the Company.

REFRENEE (SRS TREAATRZER DI - RIER
ByRelie PSS T A ) IR A B TR RLE 17
TE— TR TR T2 — (B 5 (S 3E0R P - AR/ o] BT A -
B A SRR % PRI R R B P IR S S L L - %
R IR RIS R 2RI R 3 H A T -

Risk Disclosure Statement

JEBe s BRI

The Company refers the Client to the Risk Disclosure Statement in
Fifth Schedule of this Agreement.

AAFERE P REA S BRI e g E -

General

—fRARE

All securities held for the Client’'s Account shall be subject to a general
lien in the Company’s favour, for the performance of the Client’s
obligations to the Company arising in respect to dealing in securities
for the Client.

R PRAEHIRE NFTAE 22 AR AN S — R & BT
H4y > UETHEANERE P EE M EE VTR -

If the Company fails to meet the Company’s obligations to the Client
pursuant to this Agreement, the Client shall have a right to claim under
the Investor Compensation Fund established under the Securities and
Futures Ordinance, subject to the terms of the Investor Compensation
Fund from time to time.

HANENZA RIBA T RE THE FVRE RSB EASTE
HIRREILT > P AR (G RIIELIRG]) RRILATRE ERE
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7.3

7.4

7.5

8.1

The Client agrees to notify the Company in writing of any material
changes in the information supplied in the Account Opening Form.
The Company will notify the Client in writing of any material changes
in the information contained in this Agreement and/or material
changes in respect of the Company’s business which may affect the
services that the Company provides to the Client.

& 5 FE AR PR T iR A R R E TSR iR LIE
T A A AR N T o A Tihed PN Y B0 LB AL () B B S B oA B Y T
HEUEMEAEE - I AR EANE RE P RENRE - ANE
G LB HEAE

The Client confirms that the Client has read and agreed to the terms
of this Agreement and the Standard Terms and Conditions, which
have been explained to the Client in language that the Client
understands.

B eSS 7 A B 0 R A St M R (AR R AR R K> T EL
ZE KA LLE P YRR S R AR -

This Agreement is governed by, and may be enforced in accordance
with, the laws of the Special Administrative Region of Hong Kong.
Alpee 2 &R TR ARER - I AT DRI & R AT &A
T -

Over-the-Counter Transactions

BN

In relation to any Over-the-Counter ("OTC") transactions, including
without limitation trading of any new securities before their listing on
the SEHK, entered or to be entered into by the Client, the Client
acknowledges and agrees that:

F T ETER T TR SN S (BB EARIRME AR
Fr BRI RS s 2 HE) R EE

8.1.1 the Company is acting as agent for the Client and does not
guarantee the settlement of such OTC transactions;

AAFNEREPIRE » WA REILERINE G 2R

the Client's orders may be partially executed or not executed
at all. Trades executed will be cancelled and void if the relevant
securities subsequently fail to list on the SEHK;

H IR ATRE VA B D e T e B RAE BT - W AT
IR HARBERSOT L T T B R GBUs Kk Ry

in the event that the Client in selling any securities fails to
deliver such securities, the Company is entitled to purchase in
the market the relevant securities required for delivery in
respect of such sale effected for the Client in order to complete
the settlement of the relevant transaction. The Client shall bear
all losses arising out of or in connection with such transaction;

W A ERREFTDLA T EE S - ANFAR RS
Ptz om D ad R B AE TSI AT 2 AR 2R - PSSR
RS AHHIRUL - B P AARIEZ A 55 | B SE R — VISR

in the event that (1) the Client buys securities from a seller and
such seller fails to deliver the relevant securities and (2) the
purchase of the relevant securities cannot be effected or the
Company in its absolute discretion determines not to purchase
the relevant securities pursuant to Clause 8.1.3 above, the
Client will not be entitled to obtain the relevant securities at the
matched price and shall only be entitled to receive the money
paid for the purchase of the relevant securities;

W5 (1) HREEIEAES > M E A KRS
Fe (2) HAZ MBS AR R AL T (EE RS EIRE
LB 8.1.3 fRIUERNE AMHBIRYES - & P aiE DIECH
FEEUSAHRARE S - 3 H A U ATHRREE 2R AT (T HYR0H |

in the event that the Client in buying any securities fails to
deposit the necessary settlement amount, the Company is
entitled to sell any and all securities or collateral held in its
Account and use the sale proceeds after deducting all costs in
settlement of the transaction. However, if the Client is the seller
under such transaction and such transaction cannot be settled,
the Client shall only be entitled to the relevant securities but

8.1.5

8.1.6

not the sale proceeds of the relevant securities; and

HEE AEREFAE FILAFEARTRIISUGIR » AAEH
T B HUNR = P AR R P 28 2 SR AT i > DR B PSR HLIRR S
WeaZ SR AL B FTE R AR B T Z R0 © 80T > 0% P e
ERXBNEE DT > MR G AR  BlE = R A EaA
R - MR Y BT 208 ¢ e

Without prejudice to the above, the Client shall bear its own
losses or expenses and shall be responsible to the Company
for any losses and expenses resulting from its and/or its
counterparty's settlement failures.

TEAR 2 LSOy R AT - & PR B TR IERG RG> 30
R B AT 2 T S B AT B (R (R R B S (A AR
AR

Second Schedule — Margin Client Agreement

F_NR—RIEHE/ FREEGR

Terms defined in this agreement have the same meaning as in this Client
Agreement and other schedules annexed thereto.

A Bipaf b AT e TR Bl 5 otk R H AR 2 HoAt I 2= o 9 it 5B R A AE Y

G

Where your account is allowed to conduct margin trading (i.e. a securities
margin trading account) whereby SSL agrees to grant and/or continue to

grant

margin facilities ("Facility") to you at your request for your securities,

futures and/or options trading, you agree to the following terms and
conditions:

EIRAIIR S e AT fReS e A TR A S (B Sy

s PRee e IR )

17 R 1 R i 3 7 ) T R ) 0K [ R P 3 e/ ol 2 (8 Ol < i i (A1
(MR IR E B 55 ~ 0 R EIRE - IRIETE DL N AR AR -

1.

The Facility is extended to you in accordance with the provisions set
out in this margin client agreement, any facility letter from SSL to you
and such other conditions as may be specified by SSL from time to
time (collectively called "Margin Facility Terms"). This margin client
agreement is supplemental to the Conditions of this Agreement to
which this margin client agreement is annexed and where any conflict
arises between the provisions of the Conditions and the Margin
Facility Terms, the provisions of the latter shall prevail.

RIS A RS Rl & TR E B a5 | I~ (e E s
2 [ 7 5 L Y o S 1 o £ B SR 5 2 A TR P8 RO LA Rk (e
"REBSREERNPGK) FIREO - ARG & FrREE R
FEELPIT RIS 2 A ittt Y BRAE (R R AR - 7 40 3% At (e s A
DRead B (AR L ER (728 > MELURERIRIE R -

The Facility is repayable on demand and may be varied or terminated
in the absolute discretion of SSL. SSL will not at any time be obliged
to make any advance to you.

FZAEFMERE TR E R LRI & - 2 m] d R esEE iR B A
TLUH SRR AL - SRS (TR B R S AR S #5E -

SSLisinstructed and authorized by you to draw on the Facility to settle
any amounts due to SSL or its Affiliates in respect of your purchase of
securities, margin maintenance obligations for any futures and options
positions required by SSL or its Affiliates, or payment of any
commission or other liabilities, costs and expenses owing to SSL or
its Affiliates.

IR B P RE RS 56 77 T B % (A BUBE R IRBE AR ~
a8 2R LB B A R RS B R TR R B P B R 4R R Y AT
BRI R 6 7 I A T < s M T2 AT ~ B B S A

=,
K

You understand that SSL will be under no obligation to make or
continue to make any advances if any of the following circumstances
should apply:

IR A EIAMERT IR OCE - SRS S5R A R 2 B
PR EAATEAST

(a) if you are in default of any provision of the Margin Facility Terms
or the Conditions; or
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WRAREFRAT (0T PRtz B (A AR A IR SR Rl R A

(b) in the opinion of SSL there is or has been a material adverse
change in your financial condition or in the financial condition of
any person which might adversely affect your ability to discharge
your liabilities or perform your obligations under this Agreement;
or

RIS IREE R IR BOIR A RE A ERN AE R - S
AL BGR A S EA A AR AT S T T A & i B R R
TEART R Z TR SR TR EAR iR 2 THIFRTS |

(c) making an advance would cause the applicable ratios to be
exceeded; or

R S BRI LLREBBIRE =

(d) SSL in its absolute discretion considers it prudent or desirable
for its protection not to do so.

RS RIS H@ RIS RS HE R EAIRE T Sk
il -

For so long as there exists any indebtedness to SSL on your part, SSL
shall be entitled at any time and from time to time to refuse any
withdrawal of any or all of the monies and/or securities in your account
and you shall not without the prior consent of SSL be entitled to
withdraw any monies and/or securities in part or in whole from your
account.

HRRE RSB S AL 3 SRR A AT I8 5 i E
SRTEREYIR P HRAUT o 2 2 BROR R/ B8 2 B - DURARER & S
SR ERRAEZAT - SRR SR A2 M s AR R s

You shall from time to time or on demand from SSL make payments
of deposits or margin in money, securities and/or other collateral in
such amount and in such form and within such time as may be
specified by SSL as SSL in its absolute discretion determines
necessary to provide adequate security in respect of the Facility. Any
payments to be paid by you shall be made into a designated account
of SSL before 10:00 a.m. on the due date in same day funds.

IRBEAT i SRS S 2R 0K - (KR SRS 3825 i DRV BLaH R LU RS R
A RAEFEE NI - &S RIS LB AT - A (E
FFRBE R S PRIE - DUROH ~ 5250 R/ SCHAMHE AR s (A SR 2 -
FERRFTRZ S ATRIFIR > AEAERII S & H AV E LT 2 /T > 17
ARG ERIIRS -

Any failure by you to comply with Clause 6 of this schedule will
constitute an act of default under the Conditions and the Margin
Facility Terms and SSL shall, without prejudice to any other rights
under the Conditions, the Margin Facility Terms or in law, have the
right, and without notice or demand, to terminate the Facility, close
your account(s), dispose of your securities, cancel your open orders
for the sale and purchase of your securities, and/or borrow or buy any
securities required for delivery in respect of any sale effected for you.
The proceeds of such transactions will be applied to reduce your
indebtedness owing to SSL and/or its Affiliates and any outstanding
indebtedness shall be immediately due and payable by you to SSL.

EIRGAEST AN RZE 6 fF - RErp IR R 4RI R (e
B ARG TR IR AT By > BORES B SR B HAE R iR
LA ~ PRag e Rl EAIRAOE G EAVE M ARV T -
ARG T A BRI L% A - BARAIRAIRS - HEIRAYEE
7% ~ HUMIRFra HE R BITRIRE Z H B AR - R/ SO IRFr Ay
HER S E ASE AR AMERUWZ A T Aie 2 K R R s
ARSI SB35 K B LR B AR (B3 » T IR R SRAS SR (RO
EIEINRI R R T LUEE -

You, as beneficial owner, hereby charge in favor of SSL by way of first
fixed charge all your respective rights, title, benefits and interests in
and to all securities and other property which are now or which may at
any time hereafter be deposited with, transferred or caused to be
transferred to or held by SSL or its Affiliates or nominees, or
transferred to or held by any other person in circumstances where SSL
or its Affiliates has any right, title or interest in respect of the same (in
each case, whether for security, safe custody, collection or otherwise).
These include without limitation those securities that may come into
the possession, custody or control of SSL or its Affiliates from time to
time for any purpose whatsoever (which may include any additional or
substituted securities and all dividends or interest paid or payable,
rights, interest, moneys or property accruing or offering at any time by
way of redemption, bonus, preference, option or otherwise on or in

10.

11.

12.

respect of any such securities or additional or substituted securities)
(collectively called "Charged Securities") as a continuing security
("Charge") for the payment and satisfaction on demand of all monies
and liabilities absolute or contingent and performance of all obligations
under the Margin Facility Terms which are now or at any time hereafter
may be due, owing or incurred from or by you to SSL or its Affiliates,
or for which you may be or become liable to SSL or its Affiliates on
any account or in any manner whatsoever (whether alone or jointly
with any other person and in whatever name style or firm) together
with interest from the date of demand to the date of repayment, and
any commission, legal and other costs, charges and expenses as they
appear in the records of SSL or its Affiliates.

R B A NS 0) - DU —EEMEC T2 - 15 SRR T
FIVE (TR B SR A FTIHBAE AL ~ R oS BOHE RS 1 A a8 o

ECHER A\ S ARFA Y - SO SRS s e H I B A A (TR

FrARESHEZERITE LT (EEEEILT - T il - B2 irE
W SR HLAAY Y ) SRS AR (T A L (E A LR AR B
HaE IR R LM R S TRAER ~ FrATE - FlE Rt o SR ET
PRI PR FG 75 oL B\ R (A H VT FTRE R ~ sEE iRy
s (EFEE TS N (O 7 SRt (T (T 3% S5 o SRS MY B (R
ZFHIFT IR BRI SR G - AE(EPTRFEE AR ~ 4L (Bl - B
HEMIP R > A TS SRR (TR SIS ~ R~ fEzs ~ FOH
SATE ) (SRR SRR DUE R Rr gt o (‘RiBH ) - FLL
ST R ORI (B IR R R SR S R SR Y (R R R TAE AR R
SR ERRT > LR R TR > TTREEEH - AR5
IRIEEL > AR T A - ST RE s SR B 0 B HL B A
EREELMEANIRFRMEM TR (a2 B8 s o HoAtr A 2 [E
B LMEAIAATE ~ S EA T 43R ) - EEHE HE R K H I 2 A

HIARIAI S, » AL SRS R 25 R HIGh B8 A e ik P SR A (e 4

TERRHEAME ~ U KB ITA RS -

The Charge shall be a continuing security notwithstanding any
intermediate payment or settlement of account or satisfaction of the
whole or any part of any sum owing by you to SSL and/or its Affiliates
and notwithstanding the closing of any of your accounts with SSL and
which are subsequently reopened or the subsequent opening of any
account by you either alone or jointly with others and shall extend to
cover all or any sum of money which shall for the time being constitute
the balance due from you to SSL or its Affiliates on any account or
otherwise.

S AEAR AT — IR AR o BB P S SO AR P B B
SCED U (5 R R SR 2 o e L AR K > R BV (R B 7
FOE TR /= i P e EL R TR 5 AR R R s At A ]
FAILAEMTIRS » SR & e 25 4 B0 B 8 HL A (T = s At 5
TR IR SR o 7 o LI B A P SRR G O

You represent and warrant that the Charged Securities are legally and
beneficially owned by you, that you have good right and title to deposit
the securities with SSL or its Affiliates, that the same are and will
remain free from any lien, charge or encumbrance of any kind and are
not nor shall they be subject to any option and any stocks, shares and
other securities comprised in the Charged Securities are and will be
fully paid up.

IRBIL R (REB IR A B B SRR 27 RAHER BAFRER R A
W% SR I T RSB A - R EB R A2
PSR B ~ JEATRE ST T EERE BB PSR > IR B AR
AT AR - DURAS AR IR SR TR ~ Bty R HAthery
SR O G R K

Upon irrevocable payment in full of all sums which may be or become
payable under the Conditions and the full performance of your
obligations under the Margin Facility Terms and this schedule, SSL
will at your request and expenses release to you all the rights, title and
interests of SSL in the Charged Securities and will give such
instructions and directions as you may require in order to perfect such
release.

IR AT S A P A A 3% SRR R R A 2 T AT RE IS T ek
FolESATHGRIR - R B 2@ TIRE (R a8 SR AR R A R
THIEBR > REE RS IRER T o Bl IRk s s 77 AE L
SFRIFTATER] ~ FTATE R - WEBIRR T 2% S a M R
MELAVECRR G T A RIS R IE % ©

Until the Charge becomes enforceable, (i) SSL shall have the right,
subject only to giving you notice, to exercise voting rights and other
rights relating to the collateral to protect the value of the Charged
Securities; and (ii) except as otherwise provided in this margin client
agreement, you may direct the exercise of other rights attaching to, or
connected with, the Charged Securities, but not in any manner which
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13.

14.

15.

is inconsistent with your obligations under the Margin Facility Terms,
or which in any way may prejudice SSL's rights in relation to the
Charged Securities.

HEZ TR R A SaHE T Z AT - () REEZFNEARIER T - A
FEFT (05 B A RR AT F i R HARE R - DUORIR TR R A (E
K (i) BRIEAEARE ERE R EE @S S ARUE - SRR R
RSB AT RS S A R HACREF] - (LB AL R R
R Z FIVEB AT E » SAEEME T R B A s
AT RER -

You by way of security irrevocably appoint SSL to be your attorney on
your behalf and in your name to do all acts and things and to sign,
seal, execute, deliver, perfect and do all deeds, instruments,
documents, acts and things which may be required for carrying out
any obligation imposed on you by or pursuant to the Margin Facility
Terms and generally for enabling SSL to exercise the respective rights
and powers conferred on it by or pursuant to the Margin Facility Terms
or by law including (but without limitation):

PR BT T R T ] 2 (SR S R U R AR (RBIR R
DURIIAEATHENM R - R F - B 307 - X~ BB RETIUHA
B~ SGE ~ S (R REERY) 0 DUBTTIR IR (REE SR (A kit
I IRA R 275 B AE SR (2 (o SR s 3805 TR (A8 R (AR
SR IE (e Rl (A s S Tt T SR s S R A B R A R M
BFE (EARRR ):

(a) to execute any transfer or assurance in respect of any of the
Charged Securities;

BT ITRE S5 B A (i L A O
(b) to perfect its title to any of the Charged Securities;
BT S w A

(c) to ask, require, demand, receive, compound and give a good
discharge for any and all moneys and claims for moneys due or
to become due under or arising out of any of the Charged
Securities;

U RS 25 2 N SR A Y BIHA B B SRR (R T B AT A K
REGRIHZ FRIE AR ~ BUE ~ B0K ~ BRI ~ SR SR H BT
HRERS

(d) to give valid receipts and discharges and to endorse any checks
or other instruments or orders in connection with any of the
Charged Securities; and
FOLAE e PR S8 253t A SOOI S R R o e A (] S SR B LA S
EEER R

(e) generally, to file any claims or take any lawful action or institute
any proceedings which it considers to be necessary or advisable
to protect the security created under the Margin Facility Terms.

—fM S (T R SR AU E AT & AR T B SR A
R M FTERESEIARE » RIE#R U REIRE (R
RS (A PR AT 7 A R T A L -

You agree that in the event of any sale pursuant to the Conditions or
the Margin Facility Terms, any Charged Securities will be sold or
disposed of in the absolute discretion of SSL and upon any sale by
SSL, a declaration made by an officer of SSL that the power of sale
has become exercisable shall be conclusive evidence of that fact in
favor of any purchaser or other person deriving title to any of the
Charged Securities under the sale and no person dealing with SSL or
its nominees shall be concerned to inquire into the circumstances of
the sale.

IRE & AT MR - W ARIE SRR AN A S R i
FERIfRRR > SRS 7 A @ Y HE ) S 2R BRI 2 WH
ERIS TR T R o RS 2 — (s SO B AT %
SRR B AT O BT - A SRl B T SRS % o L S TS L
ERFTA BRI EAM AL > RORH N RS A R E A
BRI T - R Rk SR ©

You shall from time to time upon SSL's request promptly and duly
execute and deliver any and all such further instruments and
documents as SSL may deem necessary or desirable for the purpose
of obtaining the full benefit of the Margin Facility Terms and of the
rights and powers granted under the same.

IR R BB AR A K » VBRI By 2 B s T RO L ] R
FRAERESR Ry U OR a8 B B (E A RRK Y BT Al 2 R EL it T HIREA K.

16.

HEJ T W BRI 58 2547 R 5 R 2 B BT B A HeAth S & R S

Without prejudice to the generality of the foregoing, neither the Charge
nor the amounts thereby secured will be affected in any way by:-

AR E Bl ey — M SRR - R S P ey s 1 Er R LA
TR TR AT

(a) any other security, guarantee or indemnity now or hereafter held
by SSL or its Affiliates under or in respect of the Margin Facility
Terms or any other liabilities;

RIS E IR o L A SR OREE R (A R s T HAh B A I AE
R SRS AT A A A H AT S OReE |

(b) any other variation or amendment to or waiver or release of any
security, guarantee or indemnity or other document (including,
except to the extent of the relevant variation, amendment, waiver
or release, the Charge);

FETEAT ~ PECREGRE S AR E M AR EET ~ B R
SERER (PRARRIAES - 2T ~ TREAFIRIN - EAEZIEA );

(c) the enforcement or absence of enforcement or release by SSL
or its Affiliates of any security, guarantee or indemnity or other
document (including the Charge);

RIS EE 7 o L B A BT ~ S PRGBS (BfE
AL ) B SR AT EO LA SR TR |

(d) anytime, indulgence, waiver or consent given to you or any other
person whether by SSL or its Affiliates;

A S ] R 35 2 S EL R A [ YR B EL At A\ P TR ERTHFf] ~
"R mRKEE

(e) the making or absence of any demand for payment of any sum
payable under the Margin Facility Terms made on you whether
by SSL or any other person;

N 3 R s 8 7 B LR 8 B T LA IR B2 B R
HE AR ORa8 B Rl (E AR R R

(f) the insolvency, bankruptcy, death or insanity of you;
IREVEHEFTRE T ~ BEE - SECBUER 4

(g) any amalgamation, merger or reconstruction that may be
effected by SSL with any other person or any sale or transfer of
the whole or any part of the undertaking, property or assets of
SSL to any other person;

TR S BT E A AT & 0F ~ FR ORI (T HAh
A (AR 2 B SRS SR 2 5 1) S MRS (7 375 ~ MR
23

(h) the existence of any claim, set-off or other right which you may
have at any time against SSL or any other person;

EAEARTHRR 2% U S SR A 5 2 AR ELA A PR H AT R R ~ 8
SCEAAER];

(i) any arrangement or compromise entered into by SSL with you
or any other person;

SRS I BT e (T HA A ST ILAY 2 e 1)

() theillegality, invalidity or unenforceability of, or any defect in, any
provision of any document relating to the Facility or any security,
guarantee or indemnity (including the Charge) or any of the
rights or obligations of any of the parties under or in connection
with any such document or any security, guarantee or indemnity
(including the Charge), whether on the ground of ultra vires, not
being in the interests of the relevant person or not having been
duly authorized, executed or delivered by any person or for any
other reason whatsoever,;

P BB RS - SECRECHEE ( BFEZEM ) - SUEf—
TR RARHETRZ S S - B ORalE ( BFEZIRH )8y
(EATREFIE 75 2 T IR &M ~ SRl AshdT 2 A i PI6kie
HIHIERSCEAE RIS - e B ~ R RFE AR A LA
0 BOREHEI N ZZHHE - BB BUET HANAY & ;

(k) any agreement, security, guarantee, indemnity, payment or other
transaction which is capable of being avoided under or affected

by any law relating to bankruptcy, insolvency or winding-up or
any release, settlement or discharge given or made by you on
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17.

18.

the faith of any such agreement, security, guarantee, indemnity,
payment or other transaction, and any such release, settlement
or discharge shall be deemed to be limited accordingly; or

RIS RS ~ SRME (RS TT SO AV ARE » AT LUBE sk
ZHPE TR - B B0 - WE - SRS > 5K
FERIRAIEE T ek ~ 9T 3B0R - T - A SRHAM S
PR (et bR « FOERECERrR - R BT S ulk - FIfpech
PR AR Ry 2 EIPRHI 5 20

()  any other thing done or omitted or neglected to be done by SSL
or any other person or any other dealing, fact, matter or thing
which, but for this provision, might operate to prejudice or affect
your liabilities under the Margin Facility Terms.

AT E SR SR B T HLA A T R e B R RIS T 1 ey
WIS HAS S ~ B - FEHEEY  BEBAS  WREE
HE{E_FRE BRI E R TR -

In compliance with the provisions of the SFO and relevant rules made
thereunder, relevant securities collateral from time to time received on
your behalf will be deposited in safe custody in a segregated account
maintained in Hong Kong for the purpose of holding such securities
collateral with an authorized financial institution, a custodian approved
by the SFC or another intermediary licensed for dealing in securities,
or be deposited in an account in the name of SSL or its associated
entity with an authorized financial institution, a custodian approved by
the SFC or another intermediary licensed for dealing in securities, or
registered in your name or in the name of SSL or its associated entity.

IR (G RINE RG] IR HARIRRIEE » AR IRIR
HYA R AT SR R I BRI B A - R R
NS R TR B T NIRRT R E % S5 FE %
IS E R - B ERAVEILIR S FRZIRE | SlE iR R
R RS CH A TR TR A AAE ST T S - R RERE
NEG—SES TR IR L G P ARIIIRS ¢ S DLR e A a8 25
SCHARR IR AEEE

Without prejudice to any other right or remedy available to SSL, you
authorize and agree that SSL or an associated entity of SSL may deal
with securities or securities collateral from time to time received or held
on your behalf in one or more of the following ways, namely to:-

AEA S B RIS 55 W] R AT AT EL R A S BO AR R AT > (RizfE
7[R R SR s 7 e H A TR B e W] DU T 3 — e DL A AR R R
AR T A Y8 2 el A T

(a) apply any of your securities or securities collateral pursuant to a
securities borrowing and lending agreement;

RIBEE I (8 B st 2 R (AR R Y38 27 B R i

(b) deposit any of your securities collateral with an authorized
financial institution as collateral for financial accommodation
provided to SSL; or

TERCFE R AT AR AT (iR T Rt
O BT, ¢ 2

(c) deposit any of your securities collateral with (i) a recognized
clearing house; or (ii) another intermediary licensed or registered
for dealing in securities, as collateral for the discharge and
satisfaction of SSL'’s settlement obligations and liabilities.

FFBUERMRRIE R P (1) SRATEESRT © 2 (i) 55—J&5%
RS THETTREF LB T (B RS B RS
AU A R AT

You have the right to revoke this authorization by giving not less than
five (5) business days’ prior written notice to SSL at any time provided
that no such revocation shall be effective if there is any outstanding
liability owing by you or on your behalf to SSL or any associated entity
of SSL.

IR REDME AR 45 T SRS S8 25N/ 1 ZL(B) P 5 H Ay S i A
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In addition, such standing authority shall remain valid for a period of
up to twelve (12) months and will expire on the 31st of December of
the year in which your account is first approved by SSL to conduct
margin trading but may be renewed or shall be deemed to have been
renewed in accordance with the relevant rules made under the SFO
for a subsequent period of twelve (12) months following such renewal.

19.

20.

21.
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The Facility will be terminated upon the occurrence of any one or more
of the following events:-

B BT H o —IHs L BV - R ERR et

(a) the revocation of your standing authority as contained in or
provided under Clause 18 of this schedule; or
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(b) the non-renewal of such standing authority upon its expiry or
when called upon to do so; or

B SR A HERY A SO B (R R S e A
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(c) any termination in accordance with Clause 11 of the Conditions,
and any notice of termination for that purpose shall be deemed
to be a notice of termination of the Facility.
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Upon termination of the Facility, any outstanding indebtedness by you
shall forthwith be repaid to SSL.
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Repayment of all or any of the loan amounts owed to SSL will not of
itself constitute cancellation or termination of the Margin Facility Terms.
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You are informed that SSL has the practice of repledging securities
collateral of its clients.

SEILBAL R RS R I A R T P TR 0L -

Third Schedule -
Terms for Electronic Trading Services

BERR—BEBFRESRBHEKX

This schedule shall be applicable to any account which the Client has
chosen to employ or use Electronic Trading Services provided by SSL,
and so applicable, shall form an integral part of this Agreement. This
schedule is supplemented by and should be read jointly with the other
sections herein this Agreement in so far as they are applicable. The Client
is reminded to read this schedule carefully and thoroughly. If any conflict
arises between this Agreement and the provisions of this schedule, the
provisions of the latter shall prevail.
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1.

Definitions

B

1.1 Terms defined in this schedule have the same meaning as in this

Client Agreement and other schedules annexed thereto; and unless
the context otherwise requires, the following terms shall have the
following meaning:

AR 2 P AR R AT ITRE B e R EL A 2 Hp b R R iV iiTsE A A
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“Electronic Trading Services” means the software, systems and
other facilities, including, but not limited to, SSL’s website, telephone,
facsimile, electronic mail and other devices provided by SSL under

this Agreement, which enables the Client to give electronic
Instructions and to obtain information services provided by SSL;

"B XSRS 15 R S AR A R AR G R E A
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2.1

2.2
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“Transaction Password” means the Client’s Transaction Password,
PIN, User ID or such codes as may either be notified to the Client or
specified or reset by the Client from time to time in respect of the
Client’s access to the Electronic Trading Services provided by SSL;
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“Login ID" means the Client's personal identification used in
conjunction with the Transaction Password to gain access to the
Electronic Trading Service and any other services offered by SSL;
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“Instruction Acknowledgement” means, in relation to an instruction,
whether to buy or sell securities or to amend or cancel another prior

instruction given, means an acknowledgement by SSL of receipt of
that instruction.
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Using Electronic Trading Services

BT RBRE

On the issuance by SSL to the Client of its Login ID and the
Transaction Password, the Electronic Trading Services shall be
activated. SSL will inform the Client regarding the above arrangement
by post.
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The Client agrees:
BFEEE

(a) that it shall use the Electronic Trading Services only in
accordance with these terms for Electronic Trading Services and
the Agreement;
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(b) thatis shall be the only authorized user of the Electronic Trading
Services;

R B T2 F IR — R P

(c) that it shall be responsible for the confidentiality and use of its
Login ID and Transaction Password;

HHG A TN E IR IR A (AT

(d) that it shall be solely responsible for all instructions entered
through the Electronic Trading Services using its Login ID and
Transaction Password and any instructions so received by SSL
shall be deemed to be made by the Client at the time received
by SSL and in the form received;
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(e) that it shall immediately inform SSL if it becomes aware of any
loss, theft or unauthorized use of its Login ID or Transaction
Password;

EHEBHEHAT LG HEHBL YOI ECRERRM B
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(f) that SSL has the right to suspend the Electronic Trading
Services if an incorrect Login ID and Transaction Password are
entered on more than three (3) occasions;

BRI B R T S SIS0 BB =K RS A Y
EHETRSRE

(g) if the Client uses the Electronic Trading Services to which the
Client gains access by computer, the Client agrees to provide
SSL with the Client e-mail address, promptly notifies SSL with
any changes to the Client e-mail address and accepts electronic

2.3

24

25

2.6

communications from SSL at the e-mail address the Client
specified; and
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(h) thatit shall be bound by any consent the Client gives through the
Electronic Trading Services in respect of the provision by SSL of
any notices, statements, trade confirmations and other
communications to the Client solely pursuant to the Electronic
Trading Services; and
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(i) that it shall logoff the Electronic Trading Services immediately
following the completion of each Electronic Trading Services
session.
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() SSL shall not be deemed to have received the Client's
instructions or executed its order(s) unless and until SSL
message acknowledging receipt or confirming execution of
Client's order(s) is received by the Client.
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Without limiting the generality of the forgoing, the Client acknowledges
and agrees that it may not be possible to amend or cancel any
instruction once it has been given through the Electronic Trading
Services but that an instruction can be amended or cancelled provided
that such instructions have not been executed by SSL. In such
circumstances, SSL will use its best efforts to amend or cancel the
instruction but, notwithstanding any receipt by the Client of an
Instruction Acknowledgement in relation to the amendment of
cancellation, there is no guarantee that the amendment or cancellation
will occur. If the amendment or cancellation does not occur, the Client
shall remain liable for the original instructions so given to SSL.
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In addition to Electronic Trading Services provided by SSL, the Client
may also give instructions to SSL by communicating with one of its
sales representatives directly. If the Client experiences any problems
in reaching SSL via Electronic Trading Services provided by SSL, the
Client may use other methods to communicate with SSL and inform
SSL of the difficulty which he is experiencing.
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The Client understands and accepts that SSL may at any time in its
sole discretion and without prior notice to Client, suspend, prohibit,
restrict or terminate the Client's access to the Electronic Trading
Services and his/her ability to trade. The suspension, prohibition,
restriction or termination of access or closing of the electronic trading
account by SSL will not affect the rights and/or obligations of either
party incurred prior to the time of the suspension, prohibition,
restriction or termination of access or closing of the electronic trading
account.
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The Client agrees to pay all subscription, service and other fees, if any,
that SSL may charge from time to time for the use of the Electronic
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3.1

3.2

3.3

3.4

3.5

3.6

Trading Services.

E PRI R T B ET B MR S AR s R R U T A TR - IR
BRHAMTE ) -

Provision of Information

it s

SSL may convey to the Client by any electronic information. The Client
may be charged a fee for the information. SSL obtains the information
(“Information”) from any exchange, markets and from third parties
that transmit the Information (collectively referred to as the
“Information Providers”).
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The Information is the property of SSL, the Information Providers or
others and is protected by copyright. The Client shall not use the
Information or any part thereof other than for its own use or in the
ordinary course of its own business.
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The Client agrees not to:
EFFRETE

(a) reproduce, retransmit, disseminate, sell, distribute, publish,
broadcast, circulate or commercially exploit the Information for
any illegal purposes or in any manners without the express
written consent of SSL and the relevant Information provider(s);
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(b) use the Information for any unlawful purpose;
MUERIIRE BRI % S E

(c) use the Information or any part thereof to establish, maintain or
provide or to assist in establishing, maintaining or providing a
trading floor or dealing service for trading in securities listed on
the SEHK; and

(% A AR AT 0 IR 3R L ~ 4ERF Rt siiBhaRar -
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(d) disseminate the information to third parties.
SR =JT A -

The Client is fully aware that the financial data or other information
published by third parties are provided in SSL's Electronic Trading
Services for the purpose of information and reference only. By reason
of market volatility and possible delay in the data transmission process
beyond the control of SSL, such data may not be real-time market
quotes whether for investments or otherwise. Whilst SSL considers
such data to be reliable, SSL has no independent basis to verify or
confirm the accuracy or completeness of the information provided.
The Client shall in no way treat such data provided in SSL's Electronic
Trading Services as a warranty, recommendation or endorsement
from SSL in respect of any Investments.
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The Client agrees to comply with reasonable written requests by SSL
S0 as to protect the respective rights of the Information Provider and
SSL in the Information and the Electronic Trading Services.
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The Client shall comply with such reasonable directions as SSL may

°

4.1

4.2

51

give from time to time concerning permitted use of the Information.
T ST BRI RS S NS Ao P % F R S S R -

Intellectual Property Rights
RIFREERE

The Client acknowledges that the Electronic Trading Services, and the
software comprised therein, is proprietary to SSL. The Client warrants
and undertakes that it shall not, and shall not attempt to, tamper with,
modify, decompile, reverse engineer or otherwise alter in any way,
and shall not attempt to gain unauthorized access to, any part of the
Electronic Trading Services or any of the software comprised therein.
The Client agrees that SSL shall be entitled to terminate the
agreement stated in this schedule if at any time the Client breaches,
or if SSL at any time reasonably suspects that the Client has breached
this warranty and undertaking.
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The Client acknowledges that the Information or market data made
available to it through the Electronic Trading Services may be
proprietary to third parties and the Client agrees that it will not upload,
post, reproduce or distribute any Information, software or other
material protected by copyright or other intellectual property right (as
well as rights of publicity and privacy) without first obtaining the
permission of the owner of such rights.
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Limitation of Liability and Indemnification

IEERRE R PR

SSL, its relevant agents and the Information Providers shall not be
responsible for any losses, costs, expenses or liabilities suffered by
the Client resulting from circumstances beyond SSL’s reasonable
control including, without limitation:
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(a) delays, failure or inaccuracies in transaction of communications
to or from SSL through telephone, electronic or other systems
that are not under SSL our control;

TER RS 2 BT « BT M R GATTEE ~ SO
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(b) delays, inaccuracies or omissions in research and analysis
conducted by third parties, market data and other information
prepared by third parties or such research and analysis having
not been properly conducted or such market data and such
information having not been properly prepared by third parties;
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(c) unauthorized access to communications systems, including
unauthorized use of the Client access number(s), password(s)
and/or account numbers;

REGFEE B RS - BREARCREEAE PRS- &
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(d) war or military action, government restrictions, labor disputes or
closure of any market or exchange or disruption to orderly
trading on any market or exchange, severe weather conditions
and acts of god; and
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5.2

5.3

6.1

6.2

7.1

7.2

(e) any damage to the Client's computer, software, modem,
telephone or other property resulting from his/her use of the
Electronic Trading Services.

R P T3 5 IR I A ploi AR
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The Client agrees to defend, indemnify and hold SSL, its
corresponding agents and the Information Providers harmless from
and against any and all claims, losses, liability costs and expenses
(including but not limited to attorney’s fees) arising from the Client’s
violation of this Agreement (including this schedule), applicable
securities laws or regulations, or any third party’s rights including but
not limited to infringement of any copyright, violation of any proprietary
right and invasion of any privacy rights. This obligation will survive the
termination of the agreement in this schedule.
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The Client agrees to indemnify and hold SSL, its officers, employees,
agents, Information Providers and information transmitters harmless
from and against any and all claims, losses, liability, costs and
expenses arising out of or in connection with Client's use of the
Electronic Trading Services. This obligation will survive the
termination of this Agreement.
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Termination of Electronic Trading Services

KILET R

SSL reserves the right to terminate the Client's access to the

Electronic Trading Services or any portion of them in its sole discretion,

without notice and without limitation, for any reason whatsoever,
including but not limited to the unauthorized use of the Client access
number(s), password(s) and/or account number(s), breach of the
agreement in third schedule or this Agreement, discontinuance of
SSL’s access to any Information from any Information Provider or
termination of one or more agreements between SSL and the
Information Providers.
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In the event of termination by SSL, the Information Providers, and SSL
shall have no liability to the Client provided, however, that if the
termination is without any cause, SSL will on a pro-rata basis refund
the pro rata portion of any fee that may have been paid by the Client
for the portion of the Electronic Trading Services not furnished to the
Client as of the date of such termination.
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Risk of Electronic Trading Services

B R

SSL refers the Client to the Risk Disclosure Statements in the Fifth
Schedule of This Agreement;
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The Client acknowledges and accepts the risks of using the Electronic
Trading Services described below:
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(a) Ifthe Client undertakes Transactions (same meaning as defined
in First Schedule) via Electronic Trading Services, it will be

8.1

8.2

1.1

exposed to risks associated with the Electronic Trading Services
system including the failure of hardware and software, and that
the result of any system failure may be that its order is neither
executed according to its instructions nor executed at all;
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(b) Due to unpredictable traffic congestion and other reasons,
Electronic Trading Services may not be reliable and that
Transactions (same meaning as defined in First Schedule)
conducted via Electronic Trading Services are subject to delays
in transmission and receipt of its instructions or other information,
delays in execution or execution of its instructions at prices
different from those prevailing at the time its instructions were
given, transmission interruption or blackout, that are risks on
misunderstanding or errors in communication, and that there is
also not possible to cancel an instruction after it has been given.
SSL accepts no responsibility for any loss which may be incurred
by the Client as a result of such interruptions or delays or access
by third parties. The Client should not place any Instructions with
us through the Electronic Trading Services if the Client is not
prepared to accept the risk of such interruptions or delays; and
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(c) Market data and Information made available to the Client
through our Electronic Trading Services may be obtained by SSL
from third parties. While SSL believes such market data or
Information to be reliable, neither SSL nor such third parties
guarantee the accuracy, completeness or timeliness of any such
market data or information.
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General

—REETR

In the event of any dispute between the parties, the Client agrees that
the records of SSL (including electronic records) shall prevail.
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SSL may from time to time in its absolute discretion add, amend,
delete or substitute any of the terms of this Agreement by giving the
Client notice of such changes which will become effective from the
date specified in such notice.
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Fourth Schedule —
Terms for Market Data Services

5 UM R — T B R R B R

Introduction
55

Application
HAEE

This Fourth Schedule applies to each client of SSL who is allowed to
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1.2

access or receive the Service (as defined below).
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Definitions
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Terms defined in this schedule have the same meaning as in this
Client Agreement and other schedules annexed thereto; and unless
the context otherwise requires, the following terms shall have the
following meaning:
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"Content” includes without limitation any content, software, data,
information, messages and all textual, audio, video, still image,
graphical and other content or material that can be accessed by or
through the Service;
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"E-Quote" means the information service (provided at a fee
determined by SSL) under which certain market price or information
is displayed or provided in response to each request but which said
display or provision will not be updated until there is another request;
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"Fees" means any subscription fee (including fee for any basic service
and fees for any optional services, where applicable) which is payable
in advance of each Subscription Period or upon SSL's demand by the
Subscriber associated with the Subscriber's use of and/or access to
the Service together with such other third party charges, access fees
and other fees and charges as may be charged by SSL from time to
time, and whether or not as agent, for the Subscriber's use and/or
access to the Service (and any other person's use and/or access to
the Service where such person was able to access or receive the
Service by using the Login ID and Transaction Password) and/or the
on-line delivery of Content for the period of the Subscription Period;
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"Login ID and Transaction Password" means any unique personal
identifiers issued by SSL to the Subscriber for gaining access to the
Service;
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"Combo-Quote" means the information service (provided at a fee
determined by SSL) under which certain market prices, news, charts,
global indices, currency exchange rates, stock rankings based on
specific criteria, information on buyers and sellers and/or financial data
on companies are displayed or provided and which said display or
provision may be updated continually with the latest information.;
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"Renewal Date" means the date immediately after the last day of the
Subscription Period;
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"Service" means the on-line service (including any basic service and
optional services) provided by SSL as part of E-Quotes and/or
Combo-Quote and/or any similar or other market data service which
the Subscriber wishes or is allowed to access or receive via the
Internet, the World Wide Web and/or other electronic communication

21

channel;
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"Sources" means all Content suppliers including but not limited to
SEHK and any other exchanges and specialist data providers whose
Content is contained within the Service;
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"Subscriber" means the client identified in the Account Opening Form
or other subscription document (however described) prescribed by
SSL from time to time and provided by or on behalf of such client to
SSL and who is allowed to access or receive the Service; and
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"Subscription Period" means the period of the Service for which the
Fees have been paid to SSL or such other period as may be specified
or approved by SSL from time to time.
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Licences and Mutual Obligations

T RAHERE

Obligations of SSL:
RS NEE

2.1.1In consideration of Subscriber paying to, and SSL receiving, all
sums due and owing under this schedule, SSL shall grant to
Subscriber a non-exclusive, non-transferable limited licence to
access or receive the Service in accordance with the terms and
conditions of this schedule and subject to any and all copyright
notices or restrictions applicable to the Service and its Content
and such licence shall not permit local area network or wide area
network distribution of the Content and is for individual use only.
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2.1.2 SSL shall authorize for each Subscriber one Login ID and
Transaction Password for access by Subscriber to the Service.
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2.1.3 SSL reserves the right at all times to (i) immediately suspend the
Subscriber's access to or receipt of the Service without notice,
where SSL is of the opinion that the Subscriber has breached
any of the terms contained in this schedule or that such action is
appropriate, desirable or necessary in the reasonable opinion of
SSL; (ii) amend the Fees or introduce new fees or amend any of
the terms and conditions of this schedule which amendments
shall be notified to the Subscriber by posting them on-line or via
post or electronic mail and which shall take effect seven (7) days
after any such posting is made or otherwise on any other date
specified by SSL.

RS IFAEATA IR U TR ¢« () WEBRAS T @A el
SKAEETEE U SR Z A > ARRAEE R RS CER
AR TR - SRR AGRE 7 SR R AT B R &
AT SRR, (i) BT FEM - 25 A E F=ESTAN
REVEAIRFOLANA] - MERTHLIR By kB 2y i 7 75
A LUEAET IS - Mk FEETHE Laltar s e @A
TR BUTArT HoAt BRAE TSR 6y F R AR -

2.1.4 SSL may, at its absolute discretion and at any time, add, amend
or remove, without prior notice to Subscriber, the presentation,
substance or functionality of any Content.
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3.1

3.2

3.3

3.4

3.5

3.6

3.7

3.8

3.9
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Obligations of Subscriber
sITEENVRLE

The Subscriber agrees to pay all Fees due to SSL in accordance with
the terms of this schedule and in the case of overdue payments, the
Subscriber authorizes SSL to debit the Subscriber's account with SSL
or credit card or charge card (if any) with the amount of any Fees
which are due from time to time.
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SSL has the rights to collect from Subscriber all royalties and fees
imposed by Sources which supply data to Subscriber. Subscriber
understands that the fees charged by such Sources may change from
time to time and agrees to pay the effective amount incurred during
the Subscription Period.
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Subscriber shall inform SSL within ten (10) days of any change in
name, address or billing information provided by Subscriber to SSL to
use the Service.
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Subscriber acknowledges that the Service and the Content are
proprietary to and/or the copyright of SSL and/or SSL's holding
companies, subsidiary companies or associated companies and/ or
Sources and are for use solely by the Subscriber, and the Content
provided by the Service may not be copied, manipulated, republished
or redistributed to third parties in any form or by any means without
the prior written consent of SSL and, where necessary, the Sources.

TR E TR AR IR B Hek S N AR SRS o R B R S S R A PR A ]
Wt e 2 ) i o s ) R/ S SRR TR S A B B R - A R T
B RARBFRERIZ NS AEED 2250 R~ SRR
RS (RO ERACR ) (IR TEREEZAT - DUEMATTH
SCLME TR A58 = E RN -

Subscriber shall forthwith notify SSL in writing of any misuse of, or
infringement of, the copyright of any Content.
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The Subscriber will not trespass, break into, access, use or attempt to
trespass, break into, access or use any other parts of SSL's servers,
their Content and/or any data areas for which the Subscriber has not
been authorized by SSL.
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The Subscriber shall not assign, transfer or sub-license all or any part
of its rights or obligations under the provisions of this schedule.
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The Subscriber shall not use or permit the use of the Content or any
part thereof for any illegal purpose or any other purpose not allowed
under the provisions of this schedule.
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The Subscriber shall not use the Content or any part thereof other than
in the ordinary course of its own business (which shall not include any
dissemination to third parties).
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3.10 The Subscriber shall not use the Content or any part thereof to

3.11

4.1

4.2

establish, maintain or provide or to assist in establishing, maintaining
or providing an off market or a trading floor or dealing service where
trading in (i) securities listed on an exchange or of a type capable of
being so listed or (i) any other securities relating to securities
described at (i) above is being undertaken otherwise than at or
through such exchange.
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The Subscriber shall allow SSL or any person authorized by SSL in
writing to, upon receiving SSL’s written request, inspect promptly
thereafter the premises and records of the Subscriber for any lawful
purpose in connection with the provisions of this schedule including
but not necessarily limited to the purpose of satisfying that the
Subscriber is not using the Content or any part thereof contrary to any
provision under this schedule.
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Disclaimer of Warranty and Limitation of
Liabilities

TR R B KRR

Disclaimer of Warranty
EN(E e 2

Subscriber expressly acknowledges and agrees that the Service is
provided to it on an 'as is' basis and that its use of the Content is at its
sole risk. Neither SSL nor the Sources make any warranty of any kind
whatsoever (save for those expressly stated in this schedule) relating
to the Service including any Content furnished through the Service,
express or implied, including without limitation, non-infringement of
third party rights or merchantability or fitness for any particular
purpose or use. SSL and the Sources endeavor to ensure the
accuracy and reliability of the Content provided but do not guarantee
its accuracy or reliability and accept no liability (whether in tort or
contract or otherwise) for any loss or damage arising from any
inaccuracies or omissions.
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Limitation of Liability
FAEAPRE]

4.2.1 Neither SSL nor the Sources shall be liable to Subscriber or
anyone else for any direct, indirect, consequential or incidental
loss, costs or damages, nor any special or punitive damages, or
injury caused in whole or in part by SSL's or the Sources'
negligence in procuring, compiling, interpreting, editing,
reporting or delivering any Content. In no event, will SSL or the
Sources be liable to Subscriber for any direct, indirect,
consequential, incidental, special or punitive damages, including
any lost profits or lost savings, or for any third party claim of any
nature whatsoever related to the Service or its use.
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4.2.2 Notwithstanding the foregoing, SSL's total liability for damages,
losses and causes of action, whether in contract, tort (including
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51

52

negligence) or otherwise, shall not in any event exceed the
subscription fee paid by the Subscriber to SSL under the terms
of this schedule for a period of six (6) months.
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4.2.3 Subscriber shall indemnify SSL and the Sources, their
respective servants and agents, and hold SSL and the Sources,
their respective servants and agents, harmless against all claims,
liabilities, losses, damages and expenses, including, without
limitation, legal fees and costs arising out of or incurred as the
result of any claims made, or litigation brought, against SSL and
the Sources, their respective servants and agents, as a result of
the use by Subscriber of the Content or part thereof.
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Term and Termination

AR A& IE

Term
gLl

This schedule shall be deemed to take effect upon first approval by
SSL for the Subscriber to access or receive the Service and shall
continue until the termination of the agreement in this schedule.
Unless otherwise terminated pursuant to Clause 5.2 of this schedule,
this schedule shall be automatically renewed at the expiry of each
Subscription Period and shall continue from one Subscription Period
to the next.
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Termination and Effect
& o]

5.2.1 Either party may terminate this schedule at any time on the
giving of not less than one (1) month's notice prior to the
Renewal Date to the other party expiring at the end of a
Subscription Period. The Subscriber may not terminate this
schedule in the middle of a Subscription Period.
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5.2.2 SSL may terminate this schedule forthwith at any time without
notice to the Subscriber if the Subscriber breaches any term of
this schedule or if the Subscriber's use of or actions in
connection with the Service are inappropriate in the reasonable
opinion of SSL.
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5.2.3Upon the effective date of termination of this schedule (i) all
licences and other rights and privileges granted to the
Subscriber under the terms of this schedule shall forthwith cease;
and (ii) the Subscriber will not be entitled to a refund of any Fees
which have been paid in advance on the termination of this
schedule.
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5.2.4 Any termination of this schedule shall not affect or prejudice the

rights and obligations of both parties accrued prior to such
termination.
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6.1

6.2

6.4

6.5

ff -

General

— K

Notice

gl

All notices to be provided pursuant to this schedule shall be in writing
sent by personal delivery, facsimile transmission, electronic mail or by
post, to the appropriate party at such party's last known address or
address last notified to the other party in writing or as otherwise agreed
in writing between the parties. Such notice shall be deemed effective,
in the case of personal delivery on the date of actual delivery; in the
case of facsimile transmission or electronic mail, on the date of

transmission; and in the case of postal mail, on the date set forth on
the postal mark.
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Invalidity

If any term or provision in this schedule shall in whole or in part be
held to any extent to be illegal or unenforceable under any enactment
or rule of law, that term or provision or its part shall to that extent be
deemed not to form part of this schedule and the enforceability of the
remainder of this schedule shall not be affected.
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Entire Agreement
Bl

The provisions of this Fourth Schedule shall replace all previous
agreements between the parties in relation to the subject matter of this
schedule. This schedule forms the entire understanding between SSL
and the Subscriber concerning the subject matter of this schedule and
all other statements, representations and warranties in relation to the
Service whether expressed or implied by statute, law or otherwise
howsoever are excluded.
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Personal Data
EAEE

6.4.1 Subscriber authorizes SSL to release and supply personal data
and other information of the Subscriber to SSL's related
companies and the Sources and any regulatory bodies.
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6.4.2 The Subscriber understands that the Subscriber's personal
information may be supplied to credit reference agencies and in
the event of default, debt collection agencies. The Subscriber
shall be entitled, upon request, to be informed which items of
information are routinely so disclosed, and be provided with
further information to enable the making of an access and
correction request to the relevant credit reference agencies or
debt collection agencies, as the case may be.
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Governing Law and General Provisions

BERER R
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6.5.1 The validity, construction and performance of the provisions of
this schedule shall be governed by the laws of the Hong Kong
Special Administrative Region and both SSL and the Subscriber
submit to the non-exclusive jurisdiction of the courts of the Hong
Kong Special Administrative Region.
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6.5.2 The provisions of this schedule may, at SSL's sole discretion, be
changed from time to time upon giving the Subscriber prior
notice by such means as SSL may decide.
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Fifth Schedule - Risk Disclosure Statement —
Securities Trading Account

FAMR—ERKERHE
(BEHEXBIIKRFE)

The following risk disclosure statement is provided pursuant to the
Code of Conduct for Persons Licensed by or Registered with the
Securities or Futures Commission and The Stock Exchange of Hong
Kong Limited.
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Terms defined in this schedule have the same meaning as in this Client
Agreement and other schedules annexed thereto.

AN 2 o TR R Al B i B L AT 2 HoAt R Y T sE A A A

% -

1. Risk of Securities Trading
B B R

The prices of securities fluctuate, sometimes dramatically. The price of a
security may move up or down, and may become valueless. It is as likely
that losses will be incurred rather than profit made as a result of buying and
selling securities.
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2. Risk of Trading Growth Enterprise Market Stocks
H AR i B

Growth Enterprise Market (“GEM”) stocks involve a high investment risk. In
particular, companies may list on GEM with neither a track record of
profitability nor any obligation to forecast future profitability. GEM stocks
may be very volatile and illiquid. You should make the decision to invest
only after due and careful consideration. The greater risk profile and other
characteristics of GEM mean that it is a market more suited to professional
and other sophisticated investors. Current information on GEM stocks may
only be found on the internet website operated by HKEx. GEM companies
are usually not required to issue paid announcements in gazetted
newspapers. You should seek independent professional advice if you are
uncertain of or do not understand any aspect of this risk disclosure
statement or the nature and risks involved in trading of GEM stocks.
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3. Risks involved in Trading Callable Bull/Bear
Contracts (“CBBC”)

HE AR KAV

Mandatory call
BEE

CBBC are not suitable for all types of investors and investors should
consider their risk appetite prior to trading. In any case, one should not trade
in CBBC unless he/she understands the nature of the product and is
prepared to lose the total amount invested since a CBBC will be called by
the issuer when the price of the underlying asset hits the call price and
trading in that CBBC will expire early. Payoff for category N CBBC will be
zero when they expire early. When category R CBBC expire early the holder
may receive a small amount of residual value payment, but there may be
no residual value payment in adverse situations. Brokers may charge their
clients a service fee for the collection of the Residual Value payment from
the respective issuers.
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In general, the larger the buffer between the call price and the spot price of
the underlying asset, the lower the probability of the CBBC being called
since the underlying asset of that CBBC would have to experience a larger
movement in the price before the CBBC will be called. However, at the same
time, the larger the buffer, the lower the leverage effect will be. Once the
CBBC is called, even though the underlying asset may bounce back in the
right direction, the CBBC which has been called will not be revived and
investors will not be able to profit from the bounce-back. Besides, the
mandatory call event (“MCE”) of a CBBC with overseas assets as
underlying may be triggered outside the SEHK's trading hours.
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Gearing effects
Lt (i)

Since a CBBC is a leveraged product, the percentage change in the price
of a CBBC is greater compared with that of the underlying asset. Investors
may suffer higher losses in percentage terms if they expect the price of the
underlying asset to move one way but it moves in the opposite direction.
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Limited life

FRER A

A CBBC has a limited life, as denoted by the fixed expiry date, with a
lifespan of three (3) months to five (5) years. The life of a CBBC may be
shorter if called before the fixed expiry date. The price of a CBBC fluctuates
with the changes in the price of the underlying asset from time to time and
may become worthless after expiry and in certain cases, even before the
normal expiry if the CBBC has been called early.
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Movement with underlying asset

TR ES

Although the price of a CBBC tends to follow closely the price of its
underlying asset, but, in some situations, it may not (i.e. delta may not
always be close to one). Prices of CBBC are affected by a number of factors,
including its own demand and supply, funding costs and time to expiry.
Moreover, the delta for a particular CBBC may not always be close to one,

o
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in particular when the price of the underlying asset is close to the call price
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Liquidity
i

Although CBBC have liquidity providers, there is no guarantee that investors
will be able to buy/sell CBBC at their target prices any time they wish.
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Funding costs
iupsi=diil

The issue price of a CBBC includes funding costs and issuers will specify
the formula for calculating the funding costs of their CBBC at launch in the
listing documents. Since the funding costs for each CBBC issue may be
different as it includes the issuer’s financing /stock borrowing costs after
adjustment for expected ordinary dividend of the stock (if the underlying is
a Hong Kong stock since the CBBC will not be adjusted for ordinary dividend)
plus the issuer’s profit margin, investors are advised to compare the funding
costs of different issuers for CBBC with similar underlying assets and terms.
The funding costs will gradually be reduced over time along with the CBBC
in the secondary market as the CBBC moves towards expiry.
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In general, the longer the duration of the CBBC, the higher the total funding
costs will be since it is similar to investors borrowing for a longer tenure to
trade in the underlying asset.
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When a CBBC is called, the CBBC holders (investors) will lose the funding
cost for the full period since the funding cost is built into the CBBC price
upfront at launch even though with the MCE, the actual period of funding for
the CBBC turns out to be shorter.
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In any case, investors should note that the funding costs of a CBBC after
launch may vary during its life and the Liquidity Provider is not obliged to
provide a quote for the CBBC based on the theoretical calculation of the
funding costs for that CBBC at launch.
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Trading of CBBC close to Call Price
B EER R S

When the underlying asset is trading close to the Call Price, the price of a
CBBC may be more volatile with wider spreads and uncertain liquidity.
CBBC may be called at any time and trading will terminate as a result.
However, the trade inputted by the investor may still be executed and
confirmed by the investors after the MCE since there may be some time
lapse between the MCE time and suspension of the CBBC trading. Any
trades executed after the MCE (i.e. Post MCE Trades) will not be
recognized and will be cancelled. Therefore, investors should be aware of
the risk and ought to apply special caution when the CBBC is trading close
to the Call Price. Issuers will announce the exact call time within 1 hour after
the trigger of MCE, and SEHK will also send the list of Post MCE Trades to
the relevant exchange participants (brokers) who in turn will inform their
clients accordingly. For avoidance of doubt on whether their trades have
been cancelled (i.e. whether they are Post MCE Trades), the investors may
check with their brokers.
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CBBC with overseas underlying assets

INEERTNT IS

Investors trading CBBC with overseas underlying assets are exposed to an
exchange rate risk as the price and cash settlement amount of the CBBC
are converted from a foreign currency into Hong Kong dollars. Exchange
rates between currencies are determined by forces of supply and demand
in the foreign exchange markets which are affected by various factors.
Besides, CBBC issued on overseas underlying assets may be called
outside the SEHK's trading hours. In such case, the CBBC will be
terminated from trading on the SEHK in the next trading session or soon
after the issuer has notified the SEHK about the occurrence of the MCE.
There will be no automatic suspension of the CBBC by AMS/3. For
Category R CBBC, valuation of the residual value will be determined on the
valuation day according to the terms in the listing documents.
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4. Risks involved in Trading Derivative Warrants

BRI

Derivative warrant trading involves high risks and is not suitable for every
investor. Investors should understand and consider the following risks
before trading in derivate warrants.
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Issuer Risk

SRR

Derivative warrant holders are unsecured creditors of an issuer and have
no preferential claim to any assets an issuer may hold. Therefore, investors
are exposed to credit risk in respect of the issuer.

PTAERESS ("EER) IRFA NEENTARESS ("ER) BTN RIERETEA
TR AR TR © At - (TR (ERT) 1 EEH
RIEFTTRENE SRR -

Gearing Risk

AR

Although derivative warrants may cost a fraction of the price of the
underlying assets, a derivative warrant may change in value more or less
rapidly than the underlying asset. In the worst case the value of the
derivative warrants falls to zero and holders lose their entire purchase price.

EE IR (ERT) (BB A S - EETAREE (R [
FHEREE FETRBRER: Ry R - FERGERIIEIT - OT4RERS (‘i) RS IRk
B2 RWHEGIRRRIRANZHE S -

Limited Life
HERH

Unlike stocks, derivative warrants have an expiry date and therefore a
limited life. Unless the derivative warrants are in-the-money, they become
worthless at expiration.

PBIRCEORE  PTARERS (EERT) AEIMIE - WIERIIAR - P14 (EER)
FIHARFANIER RS » HISE 29 A EE -
Time Decay

HRFE

One should be aware that other factors being equal the value of derivative
warrants will decrease over time. Therefore, derivative warrants should
never be viewed as products that are bought and held as long term

26



Updated on 10 February 2022

investments.

AHMR AR > CTEMS (") R GBI HEIMER - REEEHRE
BTN (") BRGIRETA -

Volatility
D]
Other factors being equal an increase in the volatility of the underlying asset

should lead to a higher warrant price and a decrease in volatility lead to a
lower derivative warrant price.

HHARZARE - AR ENDEY g ST AR () EEL A
K2 o g e ST A (e B T

Market Forces

mEhE

In addition to the basic factors that determine the theoretical price of a
derivative warrant, derivative warrant prices are also affected by all other
prevailing market forces including the demand for and supply of the
derivative warrants. Supply and demand forces may be greatest when a
derivative warrant issue is almost sold out and when issuers make further
issues of an existing derivative warrant issue.

PRTIVEDTAEMERS (EE) Eaa BRI EARZI - FrAEMATSEE (A
FEMEEA S AT LRIBOR) i BOTAENES (Rdm ) AV(EARS - BRiih it
RIS - EOTEMESE (i) £5 LUK &8 o T g S 0T/ EfEsE
(") I BUREVEZEILHEK -

5. Risks involved in Trading Exchange Traded

Funds(“ETFs”)
REX PR EAS S KR
Market risk
TR ER

ETFs are typically designed to track the performance of certain indices,
market sectors, or groups of assets such as stocks, bonds, or commodities.
ETF managers may use different strategies to achieve this goal, but in
general they do not have the discretion to take defensive positions in
declining markets. Investors must be prepared to bear the risk of loss and
volatility associated with the underlying index/assets.

RGP E E A S E R R BRI IS B~ TR/ S A AR (IR ~ 5
JFER L) BRI » XGTEEAREHE T AR FRISEE R - [HEET
FREAERR T P AR SR T RS - A FH MU HER R BB BB A
B S ZARR A AEH -

Tracking errors

Tracking errors refer to the disparity in performance between an ETF and
its underlying index/assets. Tracking errors can arise due to factors such as
the impact of transaction fees and expenses incurred to the ETF, changes
in composition of the underlying index/assets, and the ETF manager’s
replication strategy. (The common replication strategies include full
replication/representative sampling and synthetic replication which are
discussed in more detail below.)

ERIERK ST EE A S NI RIA RIS B A A RIURE - AT LIAE
RGFEEREGHIR GE L HMEA - HREBEENEES - KSHE
PG AR MR E AR o (R R MRS GiE e SRR A
RMBEALU SR > 5ER T )

Trading at discount or premium
Rit:

An ETF may be traded at a discount or premium to its Net Asset Value
(“NAV”). This price discrepancy is caused by supply and demand factors,
and may be particularly likely to emerge during periods of high market
volatility and uncertainty. This phenomenon may also be observed for ETFs
tracking specific markets or sectors that are subject to direct investment
restrictions.

REATHERASNER R RN SN LS PE - § T EERMCRER
FIRTRE - ARSI BB A E IR LS R SPTEH— e Y
ERRIRAT ST S PR B A R TRE G A I -

Foreign exchange risk

SMERE

Investors trading ETFs with underlying assets not denominated in Hong
Kong dollars are also exposed to exchange rate risk. Currency rate
fluctuations can adversely affect the underlying asset value, also affecting
the ETF price.

EACAE T E B A M AR B I EDUB NS R B - H e SN
JE o B SR AN R BT SRR R (S A 8 A R
PEZE LB -

Liquidity risk
FEE R

Securities Market Makers (“SMMs”) are exchange participants that provide
liquidity to facilitate trading in ETFs. Although most ETFs are supported by
one or more SMMs, there is no assurance that active trading will be
maintained. In the event that the SMMs default or cease to fulfill their role,
investors may not be able to buy or sell the product.

SRR ATRMUUEE - HEEEGITHEAENK A2 HE - @
EXPEEESS A —ER EREFIER - HEARFERAT R L
JEITHT > e E T R THE -

Counterparty risk involved in ETFs with different replication strategies
X BETEEE SN FERSS & BT EEE
(@) Full replication and representative sampling strategies

SEL PR R RIS

An ETF using a full replication strategy generally aims to invest in all
constituent stocks/assets in the same weightings as its benchmark.
ETFs adopting a representative sampling strategy will invest in some,
but not all of the relevant constituent stocks/assets. For ETFs that
invest directly in the underlying assets rather than through synthetic
instruments issued by third parties, counterparty risk tends to be less
of concern.

A £ MR ST EE S - B ERARENHFEILERE
TARTARIRR (R & E - PRECEE R URMEBEA SRSy > B
H 3 (i 2 2= aP) I B R A 7 - B A R A A R =
HRTETERER TRNRSMEERES  HXGHTERET TS
KK -

(b) Synthetic replication strategies
i BRI

ETFs utilising a synthetic replication strategy use swaps or other
derivative instruments to gain exposure to a benchmark. Currently,
synthetic replication ETFs can be further categorized into two forms:

AR RIS ST EE S EREBRH AT TR
ZIEHE FAERRIA - B SRR SHESRIS I S P E A T

(i) Swap-based ETFs
DAt & 4tk

Total return swaps allow ETF managers to replicate the
benchmark performance of ETFs without purchasing the
underlying assets.

B[ e S0 S 5 P R B R e A ] DA L - B AR T
FRREE HARR A E -

Swap-based ETFs are exposed to counterparty risk of the swap
dealers and may suffer losses if such dealers default or fail to
honor their contractual commitments.

LU S €I 5 2 AT R B A e fR R SR B 1A 2 P Y AL 5
HTERE - SRS AT RERITH SR - Ees®

T

(i) Derivative embedded ETFs
DAgid THAERK

ETF managers may also use other derivative instruments to
synthetically replicate the economic benefit of the relevant
benchmark. The derivative instruments may be issued by one or
multiple issuers.
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RBFEEESCHE A D AEMITE TR - &rE R EUHREE
HYEER 2 - ARHITA TE AT i —(E s S (EE TR s (T -
Derivative embedded ETFs are subject to counterparty risk of

the derivative instruments’ issuers and may suffer losses if such
issuers default or fail to honour their contractual commitments.

DIGT A RS A 2 AT R B e R R SR B ST 2 T
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Even where collateral is obtained by an ETF, it is subject to the collateral
provider fulfilling its obligations. There is a further risk that when the right
against the collateral is exercised, the market value of the collateral could
be substantially less than the amount secured resulting in significant loss to
the ETF.

Lo P E B AN SR - AR RS R I E T - o -
EHZRIRAR SRR — BT > IR E T DU RN E IR B2 £
AR EEE R RE -

It is important that investors understand and critically assess the
implications arising due to different ETF structures and characteristics.
HEERE T REFEHME AR R S E R A eSO A g
FRREE -

6.

*

B)

©

Specific Risks relating to Securities Trading
through Shanghai-Hong Kong Stock Connect and
Shenzhen — Hong Kong Stock Connect

TR F AR R E R R AR E B

Not protected by Investor Compensation Fund

TR RS RE

The Client should note that any Northbound or Southbound trading
under Shanghai-Hong Kong Stock Connect and Shenzhen-Hong
Kong Stock Connect will not be covered by Hong Kong’s Investor
Compensation Fund. As far as Hong Kong investors participating in
Northbound trading are concerned, since they are carrying out
Northbound trading through securities brokers in Hong Kong and
these brokers are not Mainland brokers, they are not protected by
China Securities Investor Protection Fund on the Mainland.

FREERE  BBIHEE AR S e RO T RIE
b GRS © FHiR 28I ANERREFENS - Bk
iR dEA T EA R E T S - IR R A F
PRI B P 2 ORal AR I i & R R R R R 58 5 -

Quotas used up
HERE

Once the daily quota for Northbound and Southbound trading is used
up, acceptance of the corresponding buy orders will also be
immediately suspended and no further buy orders will be accepted for
the remainder of the day. Buy orders which have been accepted will
not be affected by the using up of the daily quota, while sell orders will
be continued to be accepted.

ELEA AR S B 5 > JRg B RS A E B A BET
F (O BRI R gNE H S AR 2 2R e  WMyT#
ERTEMETH)  EHAGH R ERETH -

Difference in trading day and trading hours
REHEXBREER

The Client should note that, due to differences in public holidays
between Hong Kong and Mainland China or other reasons such as
bad weather conditions, there may be differences in trading days and
trading hours in the two markets. Shanghai-Hong Kong Stock Connect
and Shenzhen-Hong Kong Stock Connect will only operate on days
when both markets are open for trading and when banks in both
markets are open on the corresponding settlement days. Therefore, it
is possible that there are occasions when it is a normal trading day for
the Mainland market but Hong Kong investors cannot trade A-shares.
The Client should take note of the days and the hours which Shanghai-
Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect
is open for trading and decide according to his own risk tolerance
capability whether or not to take on the risk of price fluctuations in A-
shares during the time when Shanghai-Hong Kong Stock Connect/
Shenzhen-Hong Kong Stock Connect is not trading.
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Restrictions on selling imposed by front-end monitoring
Hi S R vk A PR

For the Client who deposits his A-shares with securities companies
other than SSL, if he wishes to sell certain A-shares he holds, he must
transfer such A-shares to his account with SSL before the day of
selling (T day). If he fails to meet this deadline, he will not be able to
sell such A-shares on T day.

AL A BPHR RIS S A R LN R AT B T

WO ATRAA IR A B - DERBERER (T B Al
PRIEZSE A BRI 2 HORBSE SRR - RS A T I
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The recalling of eligible stocks and trading restrictions
AES RS R B E R

A stock which is on the list of eligible stocks for trading via Shanghai-
Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect
may be recalled from the list for various reasons and, in such event,
the stock can only be sold but cannot be bought. This may affect the
investment portfolio or strategies of the Client. The Client should
therefore pay close attention to the list of eligible stocks as provided
and updated from time to time by Shanghai Stock Exchange (“SSE”),
Shenzhen Stock Exchange (“SZSE”) and HKEX.

Under the following circumstances, purchase of A shares via
Northbound trading will be suspended temporarily (but sale is
permitted): (i) the A-shares cease to be constituent stocks of the
relevant indices; (ii) the A-shares are put under “risk alert”; and/or (jii)
the corresponding H shares of the A-shares cease to be traded on
HKEX. The Client should also note that such A-shares may be subject
to the restriction of price fluctuation limits.

B G FAEIREE AR I O E  SEA BE N I RS R I S5 AR R PR
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Transaction costs
X EEM

In addition to paying trading fees and stamp duties in connection with
trading of A-shares, the Client carrying out Northbound trading via
Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong
Stock Connect should also take note of any new portfolio fees,
dividend tax and tax concerned with income arising from stock
transfers, which may be levied by the relevant authorities.

KR R A i TR BRI A E IR ASUCHE A TS #
FIBENFERISN - INER B I RSB s U 2 a5 ~ 4LFIRR
T BT R S AR R AR o

Mainland China’s laws and regulations, foreign shareholding
restrictions and disclosure obligations

PUIAR ~ SMERFRRELBIRR G R B AT

Under Shanghai-Hong Kong Stock Connect and Shenzhen-Hong
Kong Stock Connect, A-share listed companies and trading thereof
are subject to the laws and regulations and disclosure obligations of
the A-share market. Any changes in relevant laws or regulations may
affect share prices. The Client should also take note of the foreign
shareholding restrictions and disclosure obligations applicable to A-
shares. The Client may be subject to restrictions on trading and
retention of proceeds as a result of his interests and shareholdings in
A-shares. The Client himself is responsible for compliance with the
requirements of all relevant notifications, reports and disclosure of
interests.
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TR AR A B BT AT R S AEEST A BTG ER K
WEEE  EMHEBAPISCERAS IS TR ERE - EFIE
HEEA A BRESNERRE BRI R BETE - RIER SRS A
R R R RS R IR T REZ IR B E R AT
ATFTAARR R R A R 2 SR

Under the current Mainland rules, when an investor holds up to_five
per cent (5%) of the shares of a company listed on SSE, the investor
is required to disclose his interest within three (3) working days during
which he cannot trade the shares of that company. The investor is also
required to disclose any change in his shareholding and comply with
related trading restrictions in accordance with the Mainland laws.

IRIEIATMUERE - EEM— IR E A L LA Sy g
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According to existing Mainland practices, Hong Kong and overseas
investors as beneficial owners of A-shares traded via Shanghai-Hong
Kong Stock Connect or Shenzhen-Hong Kong Stock Connect cannot
appoint proxies to attend shareholders’ meetings on their behalf.

FRFOBIMNEEE R ERESE RN E A A - REHRT
RHE BN REZERRAER S LRSS -

(H) Currency risks
Bk

Northbound investments via Shanghai-Hong Kong Stock Connect and
Shenzhen-Hong Kong Stock Connect will be traded and settled in
Renminbi (“RMB”). If the Client invests in A-shares with a local
currency other than RMB, the Client will be exposed to a currency risk
due to the need for the conversion of the local currency into RMB.
During the conversion, the Client will also incur currency conversion
costs. Even if the price of the RMB asset remains unchanged, the
Client will still incur an exchange loss if RMB depreciates during the
process of currency conversion.

TB R B R LA RS TS Zy ISR - % DR BE LU
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If the Client invests in A-shares without converting the local currency
which he holds, into RMB and this results in a RMB debit balance of
his account, our Company will charge debit interest on that
outstanding balance. (Please refer to the notice on our Company’s
website for information of the debit interest rate)

EEPRE A BRI RA Z A SR AR 35Sk
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The above summary only covers part of the risks related to
Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong
Stock Connect and any above-mentioned laws, rules and
regulations are subject to change from time to time. The Client
should visit the website of HKEx for updates and details for
Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong
Stock Connect.

DLt R AR R R D R R A R 0 AHBIAR - TR
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If the aforesaid provisions are inconsistent with the rules and

regulations of HKEx, SZSE and SSE, the rules and regulation of
HKEXx, SZSE and SSE shall prevail.

EIRBERRABLEATFR ~ BT R EARFTIRK A IR - —UILUBRAT -
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7. Risks of Received or Held Client Assets Outside

Hong Kong
EEHEDYNIEERA 2 S R EAERR

Client assets received or held by the licensed or registered person outside
Hong Kong are subject to the applicable laws and regulations of the relevant
overseas jurisdiction which may be different from the Securities and Futures
Ordinance (Cap.571) and the rules made therein. Consequently, such client

assets may not enjoy the same protection as that conferred on client assets
received or held in Hong Kong.
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8. Risk of Trading NASDAQ-AMEX Securities at the
Stock Exchange of Hong Kong Limited

EEBRERAARA T REGHTER-REEHR
GFTE IS S

The securities under the Nasdagq-Amex Pilot Program (“PP”) are aimed at
sophisticated investors. You should consult a licensed or registered person
and become familiarised with the PP before trading in the PP securities.
You should be aware that the PP securities are not regulated as a primary
or secondary listing on the Main Board or the Growth Enterprise Market of
SEHK.
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9. Risk of Margin Trading
R ERE R EA R

The risk of loss in financing a transaction by deposit of collateral is
significant. You may sustain losses in excess of your cash and any other
assets deposited as collateral with the licensed or registered person. Market
conditions may make it impossible to execute contingent orders, such as
"stop-loss" or "stop-limit" orders. You may be called upon at short notice to
make additional margin deposits or interest payments. If the required
margin deposits or interest payments are not made within the prescribed
time, your collateral may be liquidated without your consent. Moreover, you
will remain liable for any resulting deficit in your account and interest
charged on your account. You should therefore carefully consider whether
such a financing arrangement is suitable in light of your own financial
position and investment objectives.
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10. Risk of Providing an Authority to Repledge your
Securities Collateral

ORISR G E B AR b

There is risk if you provide the licensed or registered person with an
authority that allows it to apply your securities or securities collateral
pursuant to a securities borrowing and lending agreement, repledge your
securities collateral for financial accommodation or deposit your securities
collateral as collateral for the discharge and satisfaction of its settlement
obligations and liabilities. If your securities or securities collateral are
received or held by the licensed or registered person in Hong Kong, the
above arrangement is allowed only if you consent in writing. Moreover,
unless you are a professional investor, your authority must specify the
period for which it is current and be limited to no more than twelve (12)
months. If you are a professional investor, these restrictions do not apply.
Additionally, your authority may be deemed to be renewed (i.e. without your
written consent) if the licensed or registered person issues you a reminder
at least fourteen (14) days prior to the expiry of the authority, and you do
not object to such deemed renewal before the expiry date of your then
existing authority. You are not required by any law to sign these authorities.
But an authority may be required by licensed or registered persons, for
example, to facilitate margin lending to you or to allow your securities or
securities collateral to be lent to or deposited as collateral with third parties.
The licensed or registered person should explain to you the purposes for
which one of these authorities is to be used. If you sign one of these
authorities and your securities or securities collateral are lent to or deposited
with third parties, those third parties will have a lien or charge on your

29



Updated on 10 February 2022

securities or securities collateral. Although the licensed or registered person
is responsible to you for securities or securities lent or deposited under your
authority, a default by it could result in the loss of your securities or
securities collateral. A cash account not involving securities borrowing and
lending is available from most licensed or registered persons. If you do not
require margin facilities or do not wish your securities or securities collateral
to be lent or pledged, do not sign the above authorities and ask to open this
type of cash account.
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11. Risk of Trading at Grey Market
R T AL 5 R

SSL enables clients to trade certain Hong Kong new shares in the pre-IPO
market (the “Grey Market” ). The objective of this Risk Disclosure is to
provide basic information concerning Grey Market trading and to assist you
to make an informed assessment of the risks and uncertainties associated.
In light of these risks, you should undertake such transactions only if you
understand the nature of the transaction and the extent of your exposure to
risk. Not all clients are suitable for Grey Market trading, therefore you should
carefully consider whether it is appropriate in the light of your experience,
objectives, financial resources, risk tolerance, and other relevant factors.
You should carefully read the terms and conditions of contract and rules
associated and relevant responsibilities before you decide to invest. If in
any doubt, you should seek professional advice. You should also read the
other risk disclosure with respect to stock trading.

About Grey Market

SSL enables clients to trade certain Hong Kong new shares in the Grey
Market. Grey Market is an over-the-counter ( “OTC” ) market that new
shares are traded one trading day prior to the listing date. Clients who get
allotted with new shares may sell the shares in the Grey Market, and clients
can buy the new shares in Grey Market before official listing date. The
transactions in the Grey Market are matched by the system of certain
licensed financial institutions instead of the trading system of Hong Kong
Stock Exchange ( “HKEX” ).

Stock Price

You may find different Grey Market stock prices of single one new share
since the Grey Markets are organized by different financial institutions, and
the new share is traded by different groups of buyers and sellers. During
Grey Market trading hours, your position value will be calculated on Grey
Market price. After Grey Market ends and before its official listing date, your
position value will be calculated on the Grey Market closing price. At its
official listing date, your position is calculated on offering price of the new
share. After its official listing, your position will be calculated on market price
of the stock.

Liquidity and Volatility

Before trading on Grey Market, you must understand the nature of the OTC
transaction, the trading facilities, and the level of risk you can afford. Grey
Market trading is OTC transaction. OTC transaction is subject to risks,

including the credit and default risks of transaction counterparties and the
risk that the new shares would not be listed in HKEX.

Share traded in Grey Market may have lower liquidities and higher price
volatility than shares traded on the HKEX. The Grey Market share price may
differ materially from its market opening price or trading price during the
regular trading session after the new share is officially listed.

Trading Hours and Settlement Mechanism

Before you invest, you must know the trading hour and settlement
mechanism of Grey Market. Trading hours of Grey Market are different from
the regular trading session of HKEX. The trading hours of Grey Market last
from 4:15 PM to 6:30 PM Hong Kong Time one trading day prior to the
official listing date of the new shares. In case of a half trading day, the
trading hours will last from 2:15 PM to 4:30 PM Hong Kong Time one trading
day prior to the official listing date of the new shares.

T+0 trading mechanism is used for Grey Market. New shares that have
been awarded and stocks purchased during the transaction can be sold
during the trading day. The settlement date of Grey Market transactions is
two trading days after the official listing day of the new shares.

Order Execution and Costs

You must know that order execution in Grey Market is different from regular
trading session in HKEX. You can only place limit order in Grey Market,
other order types are not available in Grey Market trading hours. Your order
cannot be modified unless you cancel it and place a new order, and
executed orders will remain valid. All orders placed by clients will be void if
a new share fails to list on the HKEX. When Grey Market trading session
ends, outstanding orders will be cancelled. Alternation to terms and
conditions of IPO will not affect Grey Market unless it leads to postponement
or cancellation of the listing.

Fees and costs will be charged for your Grey Market orders. Fee schedules
will be publicly disclosed in SSL’  official website.

This Risk Disclosure do not purport to disclose or discuss all of the risks and
other significant aspects of Grey Market trading. You should therefore
consult with your own legal, tax, and financial advisers before entering into
any particular transaction.
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12. Additional Trading Risks
oAt E B

(a) Deposited cash and property
FERERS K E

You should familiarize yourself with the protections given to money or
other property you deposit for domestic and foreign transactions,
particularly in the event of a firm insolvency or bankruptcy. The extent
to which you may recover your money or property may be governed
by specific legislation or local rules. In some jurisdictions, property
which had been specifically identifiable as your own will be pro-rated
in the same manner as cash for purposes of distribution in the event
of a shortfall.

WFAR R AEA R EEIMETTAI L G E BRI BCH A 7 - IRIEE R
3 R SR U S SR R ORI - R IR A A o PR SR A
FURFAYLRIE -« EHREIBET S/ DRIHE I E — 5 > AR R B A
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(b) Commission and other charges
TR A

Before you begin to trade, you should obtain a clear explanation of all
commission, fees and other charges for which you may be liable.
These charges will affect your net profit (if any) or increase your loss.

TERRAESE 5 2 Al - RS BHER RAT S RITE Ti: ~ 2 AT
e - i e F ARG R BT M SRS ADE (08 238 I RS

o
(c) Transactions in other jurisdictions
ERMEIAEREETRS

Transactions on markets in other jurisdictions, including markets
formally linked to a domestic market, may expose you to additional
risk. Such markets may be subject to regulations which may offer
different or diminished investor protection. Before you trade, you
should enquire about any rules relevant to your particular transactions
in those jurisdictions. Your local regulatory authority will be unable to

()

(e)

®

compel the enforcement of the rules of regulatory authorities or
markets in other jurisdictions where your transactions have been
effected. You should ask for details about the types of redress
available in both your home jurisdiction and other relevant jurisdictions
before you start to trade.

TEH A B A E A 35 (B A6 B2 A T 558 IE U R Y 17 350) 1758
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Currency risks
BRI

The profit or loss in transactions in foreign currency-denominated
assets (whether they are traded in your own or another jurisdiction)
will be affected by fluctuations in currency rates where there is a need
to convert from the currency denomination of the assets to another
currency.

DLoNs s B B H A AR R A EE IS IR (R e R S R AL (R
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Trading Facilities

P i

Electronic trading facilities are supported by computer-based
component systems for the order-routing, execution, matching,
registration or clearing of trades. As with all facilities and systems, they
are vulnerable to temporary disruption or failure. Your ability to recover
certain losses may be subject to limits on liability imposed by the
system provider, the market, the clearing house and/or exchange
participant firms. Such limits may vary: you should ask the firm with
which you deal for details in this respect.

BT R AR LA RS S A SR ACE TR S FE R (B ~ 0T~ O
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Electronic Trading
BFXE

Trading on an electronic trading system may differ from trading on
other electronic trading systems. If you undertake transactions on an
electronic trading system, you will be exposed to risks associated with
the system including the failure of hardware and software. The result
of any system failure may be that your order is either not executed
according to your instructions or is not executed at all. You
acknowledge and bear the risk that messages sending over the
internet may be delayed due to internet traffic jam or other reasons.
The licensed or registered person shall not be responsible for any
consequences of these delays, including without limitation delays in
the transmission of instructions/orders to the place of execution or the
transmission of reports of execution to you due to any failure of
communication facilities, or any other delays beyond the reasonable
control of the licensed or registered person. Communications over the
internet may be subject to transmission blackout, interruption,
interception, or incorrect data transmission due to the public nature of
the internet or other reasons that are beyond the licensed or registered
person’s control. Messages sent over the internet cannot be
guaranteed to be completely secure. You shall be aware of and bear
the risk of any delay, loss, diversion, alteration, corruption or virus
infection of any messages/instructions either sent to or received from
the licensed or registered person’s systems. The licensed or
registered person shall not be responsible for any losses or damages
incurred or suffered as a result thereof.
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() Risk of E-Statement Service
ETERENER

Access to the internet or other electronic medium may be limited or
unavailable during periods of peak demand, market volatility, systems
upgrades or maintenance or for other reasons. Any communication
through the internet or other electronic medium may be subject to
interruption, transmission blackout, and delayed transmission due to
unpredictable traffic congestion and other reasons beyond the
licensed or registered person’s control. Internet is, due to technical
limitation, an inherently unreliable medium of communication. As a
result of such unreliability, there may be delays in the transmission
and receipt of information. The statements may not be sent to the
designed email address at all. Moreover, communications and
personal data may be accessed by unauthorized third parties, and
there are risks of misunderstanding or error in any communication and
that such risks shall be absolutely borne by you.

TR R HA BT A B AT e R Ry e ) RTEED RS
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(h) Off-exchange transactions
BN G

In some jurisdictions, and only then in restricted circumstances, firms
are permitted to effect off-exchange transactions. The firm with which
you deal may be acting as your counterparty to the transaction. It may
be difficult or impossible to liquidate an existing position, to assess the
value, to determine a fair price or to assess the exposure to risk. For
these reasons, these transactions may involve increased risks. Off-
exchange transactions may be less regulated or subject to a separate
regulatory regime. Before you undertake such transactions, you
should familiarize yourself with applicable rules and attendant risks.
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13. Limitation of Risk Disclosure

JEB B BRI RR

This Risk Disclosure Statement may not disclose all exposed risks. You
should gather information before making trade and investment. You should
consider your investing premise according to your own financial status and
investment objectives. You should seek or consult professional advice and
be aware of your exposed risks before making any trade and investment.

A e R T e PR R R © AEHETT A0 BAR AT - RIERE
AN - (RIEHA S RTEGIRIL RIS E BRIIE B BB AR KRR « fRAESS
Z A G RITES R SRR L DU ESSIR R S R U

This Risk Disclosure Statement is revised or supplemented from time to
time. Clients should refer to its latest version for reference.

A e B T R EHERT ST > B P IES RO Z A -

Sixth Schedule —
Personal Information Collection Statement

BAWR—
AN &R KRB

This statement is provided to the Client as an individual account holder of
the Company in accordance with the requirements of the Hong Kong
Personal Data (Privacy) Ordinance (the “Ordinance”). Terms defined in this
statement have the same meaning as in this Client Agreement and other
schedules annexed thereto.

FEHEMUESE (EAZR (FAR) #RE1) (BRE1)) ZZRIMEHE A
AFEEANEF © AR b AT KA TsE S E = ek K H I 2 B2
HIiisE AR &2 -

1. Disclosure Obligation

REER

Unless otherwise stated the Client must supply the personal data requested
on the enclosed Account Opening Form to the Company. If the Client does
not supply this data, it will not be possible for the Client to open an Account
with the Company as the Company will not have sufficient information to
open and administer the Account.

ErIESS AR » B ETEREIT B P 224 b a SRS S (A SR A A
B} o MIREFRIREILER > FERHEREANFBFIRS » RAAAE
S SR RBE TR BRIRS o
2. Use of Personal Data

EAERZEM

2.1 Users
EREE

All personal data concerning the Client (whether provided by the Client
or any other person, and whether provided before or after the date the
Client receives this Agreement containing this information) may be
used by any of the following companies or persons (each, a “User”) in
or outside Hong Kong:

AREFPHIFTEEAER (R hE Pt s i A LArEeft

FAGRAER PRI & I F BRI A R 2 H ZaTscz &izt) =

BHEME TR LR BB AT SRA LR G9R"ERZE") ¢

(@ SSL and/or any of the holding companies/subsidiaries
associated with SSL (“the Group”);

TR R L AR RS T AE CARSEE")
(b) any director, officer or employee or the agent of the Group;
FEENEMES - SOE - RESUTEA

(c) any person (such as lawyers, advisers, nominee, custodian etc.)
authorized by the Group when carrying out the Client's
instructions and/or the business of the Group;

BATE PR RS B AR BT A EER A AL
(o - R - RBA - SEEAE)

(d) any actual or proposed assignee of any rights and obligations of
the Group in relation to the Client;
R A SR E L 5 A B (T REF RO S 75 (E () B PR B 2o
NHY

(e) any governmental, regulatory or other bodies or institutions,
whether as required by law or regulations applicable to any
member of the Group; and
(ETBUTHRE - BB e B RS st (R am @k B s
SEEREBERARRBIFTER) K

(f)  any banks, financial institutions or brokers and insurance agents
who are business partners, associates or related parties of the
Group for the provision of investment products or services.
(EEISRAT ~ RbbRs ~ A (RBEEE IR AEE ESE
TERGHE ~ Bl A EIEBAN 77 - RSB R MEREZ% -
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2.2

(9) any agents, contractors, sub-contractors, service providers or
associates of the Group (including their employees, directors,
officers, agents, contractors, service providers, and professional
advisers);

ARGV ~ AR ELR ~ JORGIRY - MRT B e R S e A
LR ENRR - B A AR KA - IRk BHtE
7 B R RED);

(h) any third-party service provider who provides administrative,
telecommunications, computer, payment, debt collection or
securities clearing or other services to the Group in connection
with the operation of its business (including their employees,
directors and officers);

(R A S B SE R R () AR B T B - R - A - (TR

RIS 1B 28 77 45 T B CH A IR S 1Y 58 = D5 IR (3L e Pl (R FE 1R
FHER ~ ERERIRE);

@) any person under a duty of confidentiality to the Group including
a member of the Group which has undertaken to keep such
information confidential;

EMEALEE RETENVEMAL > CEARR RS A%
B e R A SR B2 R

(0] credit reference agencies and, in the event of default, to debt
collection agencies; and

{ERBRIRES A, Ak & B A RIRES A AT % ke T
B

(k) charitable or non-profit making organisations.
B RFIRE -
Purposes
EL:S)

All personal data concerning the Client may be used by any User for
the following purposes:

F IR AR AT B 6 A A TP BRI

(a) carrying out new or existing client verification and credit checking
procedures and assisting other financial institutions to do so;
BATHECER AR B RS TS EAR T - DUR 0 B EAh
TR T

(b) ongoing Account administration, including the collection of
amounts due, enforcement of security, charge or other rights and

interests;
FHEMWREEH  GREIUIUIGK » SREIRTHECR ~ ST AR
FORELS 5

(c) designing or marketing further products and services to the
Client, including but not limited to the products/services of the
Group or products/services provided by a broker or issuer
authorized by or related to the Group;

ST B TR P S R AR o BLE R IR A R A A

FE i B B AR TS

(d) comparison with the Client’s personal data (irrespective of the
purposes and sources for which such data were collected , and
whether collected by a User or any other person) for the purpose
of: (A) credit checking; (B) data verification; and/or (C) otherwise
producing or verifying data which may be used for the purpose
of taking such action that a User or any other person may
consider appropriate (including action that may relate to the
rights, obligations or interest of the Client or any other person);

Fo T T H AT E P EA SRR CRami B IL S ke
H A - e s S0k 5 {6 & s ] Eeft A\ Pl gl
KD o (A) (SHEERE 0 (B) FEMZE R/ (C) sz
B > DAEERHUE F A ST A\ LR R S ERITED (fE
A REBLEE PR A NFTRER] ~ IS EE R A REEVTTE)

(e) providing on the terms of any other agreements and services
relating to the Client;

3.

PR oA BRI A st AR Rk AT L 2 HAY

(f) any purpose relating to or in connection with compliance with
any law, regulation, court order or order of any regulatory body;
and

ARRESHEMER - BB EBe RS E MR E R 2 HR
FTAT HAY

(g) any other purpose relating to the execution of the Client's
instructions or in connection with the business or dealings of the
Company.

EM AN TE P e RS AN BRI B S A RER H Y -

Use of Data in Direct Marketing

B RHEE RS

The Group intends to use and/or transfer the Client's data to any related
companies of the Group for direct marketing and the Group requires the
consent (which includes an indication of no objection) of the Client for that
purpose. In this connection, please note that:

ARG B R A SR B RHE R B E TR A S E E e e
IMASEERE BILEESE FEE amE P AR ZRR) - Bt %

AIER

(a) your name, contact details, products and services portfolio information,

(b)

(c)

4.

transaction pattern and behavior, financial background and
demographic data held by the Group from time to time may be used
by the Group in direct marketing;

REERERANRVES - BREEER - AR RRBIREEEER
RAHREAXTAT By ~ MHEH SRR AR T A SR BRI Y B8 -

the following classes of services, products and subjects may be
marketed:

DU HRHS ~ 2 dt R A P R

(i) securities, commodities, investment, insurance and related
services and products;

7 PEL >~ A IRk AR RS A

(i) reward, loyalty or privileges programmes in relation to the class
of marketing subjects as referred to in Clause 3(b)(i) above; and
ARALSCES 3(b)(0) FRATA R SRR 2 S50 - LR E B
HETE R

(iii) donations and contributions for charitable and/or non-profit
making purposes.

FyREE PR B mifE SRR A B -

If a Client does not wish the Group to use and/or transfer the Client’s
data for use in direct marketing, the Client may, without charge,
exercise the right to opt-out.

EE AR AR M R e B B E RS - F P R
B AE R I PR -

Rights of Access and Correction

ERIFMEIERIRER

The Client has the right to have access to and correction of the Client’s
personal data as set out in the Ordinance. In general, and subject to certain
exemptions, the Client is entitled to:

HYEIRBIE - F P AREERMBIER FOEAER - —RmE (ZHRE
LLER ) F A DUTHIRER |

(@)

(b)

()

enquire whether SSL holds personal data in relation to the Client;
SRS R A RA R AR E B

request access to the Client’'s personal data within reasonable time,
at a fee which is not excessive, in a reasonable manner and in a form
that is intelligible;

SOREGHEAIGE 2N > DIEE 52Uk ATE R R & B 2 E A
B AN EEEA

request the correction of the Client’s personal data; and
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SORBIEFFHIEAZER &

(d) be given reasons if a request for access or correction is refused, and
object to any such refusal.

WMERERINE EHARSE - R M E M EE -

5. Personal Information Collection Statement under
Hong Kong Investor Identification Regime
(HKIDR) and Over-the-counter Securities
Transactions Reporting Regime (OTCR)

BEE AR EE RS HIRE M55 NS 575X 5
FETHOE A B SR

Processing of Personal Data as part of the HKIDR and
OTCR

You acknowledge and agree that we, Sunfund Securities Limited, may
collect, store, process, use, disclose and transfer personal data relating to
you as the account holder (including your CID and BCAN(s)) as required
for us to provide services to you in relation to securities listed or traded on
the Stock Exchange of Hong Kong (SEHK) and for complying with the
rules and requirements of SEHK and the Securities and Futures
Commission (SFC) in effect from time to time. Without limiting the
foregoing, this includes —

5.1 FRUIANLFEEANT BT [E R &R G5 5 A (53 AT) £
T AR ARRAAYIRTS - DA R T S5 R AR eSS e o R R

BHERZEGEEREE)NRATIRE - ANF AU - #F - EH - FEH -

PEEE S SR T A RARY (B N EOR (B SR TR P sl (S S R 2 & P 4R
15) « FERFRHIL_ BN BRIRITHR T »

P -

(a) disclosing and transferring your personal data (including CID and
BCAN(s)) to SEHK and/or the SFC in accordance with the rules and
requirements of SEHK and the SFC in effect from time to time.

(2) ARIBA WG A AT T R a8 B S AR FURIRLE - AT B e e b
BN E P HE N R EREE B RS B S P i)

(b) allowing SEHK to: (i) collect, store, process and use your personal
data (including CID and BCAN(s)) for market surveillance and monitoring
purposes and enforcement of the Rules of the Exchange of SEHK; and (i)
disclose and transfer such information to the relevant regulators and law
enforcement agencies in Hong Kong (including, but not limited to, the
SFC) so as to facilitate the performance of their statutory functions with
respect to the Hong Kong financial markets; and (iii) use such information
for conducting analysis for the purposes of market oversight; and

(b) FUFFIRACHT © (VRS ~ fF ~ PRER R & P (A R (B P e
BRI R P RS) - DERRMEE 15 RET (IR 5 (i)E
R R B AU A (R (AR TR NGB B &) B 38 R AR R
DU Mt o xRl v S5 R AT HORE A ¢ R (i) A a2 i35 H Vi e A
BRERHET 4T R

(c) allowing the SFC to: (i) collect, store, process and use your personal
data (including CID and BCAN(s)) for the performance of its statutory
functions including monitoring, surveillance and enforcement functions
with respect to the Hong Kong financial markets; and (ii) disclose and
transfer such information to relevant regulators and law enforcement
agencies in Hong Kong in accordance with applicable laws or regulatory
requirements.

(c) feafasBady « (Ve ~ BT - REE R E FAYE A SR (B S
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(d) providing BCAN to Hong Kong Securities Clearing Company Limited
(HKSCC) allowing HKSCC to: (i) retrieve from SEHK (which is allowed to
disclose and transfer to HKSCC), process and store your CID and transfer
your CID to the issuer’s share registrar to enable HKSCC and/ or the
issuer's share registrar to verify that you have not made any duplicate
applications for the relevant share subscription and to facilitate IPO
balloting and IPO settlement; and (i) process and store your CID and
transfer your CID to the issuer, the issuer’s share registrar, the SFC,
SEHK and any other party involved in the IPO for the purposes of
processing your application for the relevant share subscription or any
other purpose set out in the IPO issuer’s prospectus.

(d) (R BT S AETA IR B (B R )R (25 P % = S DUCE T B BAE L
(VRIBRACHTHUS ~ R R T SR e R A BB B [ TRY Pk
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R34 T NHTHRE SRR AT A H Y -

5.2 You also agree that despite any subsequent purported withdrawal of
consent by you, your personal data may continue to be stored, processed,
used, disclosed or transferred for the above purposes after such purported
withdrawal of consent.

EHINEE - g s HAERREEE - AASEE FERREEER - 1
AT B (A - PR S E AR DAE R AR

5.3 Failure to provide us with your personal data or consent as described
above may mean that we will not, or will no longer be able to, as the case
may be, carry out your trading instructions or provide you with securities
related services (other than to sell, transfer out or withdraw your existing
holdings of securities, if any)

EFAARRE AL TEME A SR S AR - TREEREALT RGN
BEFFT (ML LI )BT & P RS S FE R sk & = SR (e e A BRI - et
B B SRR S EUAREE SRR (ORI -

“BCAN” meansa “Broker-to-Client Assigned Number” , being a unique
identification code in the format prescribed by SEHK, generated by a
relevant licensed or registered person in accordance with SEHK' s
requirements. “CID” means the “Client Identification Data” , the
following information in relation to a client to whom a BCAN is assigned: (i)
the full name of the client as shown in the client’ s identity document; (i)
the issuing country or jurisdiction of the identity document; (iii) the identity
document type; and (iv) the identity document number.

A% PSS (EFF Sl AT BRI RS =R b A B A S A 2
SRS FTAIAUE B R — S . TR PEGIEE ) IR R
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6. Contact Person

BREA

If the Client wishes to request access to and/or correction of personal data
concerning the Client, the Client should address the Client’s request to the
Data Protection Officer at the Company.

W FESRERIRISEERE FARMOEAER - &P ERAATN
HRHREH B IR -

Seventh Schedule — Standing Authorization

BTN xR — Bk

1.1 The Client hereby expressly confirms and authorizes the standing
authority granted by the Client to the Company hereof to pay out
money of the Client to SSL including but not limited to the standing
authority to the Company to pay to a segregated account under the
Securities and Futures (Client Money) Rules (the “Client Money
Rules”) the money to meet the Client’s obligations to meet settlement
or margin requirements in respect of dealing in securities or futures
contract carried out by the Company on behalf of the Client, or to meet
payments due by the Client to the SSL incurred in the course of
carrying out the regulated activity under the Client Money Rules, which
has been expressly incorporated into this Cash Client Agreement.

F PRI AR A N B H S R - DS 3 PROE TR
BEEARRNE (BB PRIR)RAD (BRI =
THRTALFLUERAN FRIRE - ARETE AN ERH
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1.2

13

Each of the client money standing authority, client securities standing
authority or any other standing authorities shall be valid for a period
up to twelve (12) months and will be expired on the 31st of December
of the year in which the Client first enter into this Agreement with SSL
subject to renewal by the Client or deemed renewal under the Client
Money Rules or Client Securities Rules or any other statutory
provisions (as the case may be) referred to in Clause 1.4 hereunder
for a subsequent period of twelve (12) months following such renewal.
If this authority is signed after 12th December but on or before 31th
December of a calendar year, it will be renewed for a period of 12
months on its expiry.

BEOYE AR S P R SR S (T ELAt Y SR A
R A2 E B NERC MR A F B RS RE  EE T A
ZEBEE A= HEW > RHRIBE SRR R S
HIAELITES 1.4 FRATIEAVHAMUEERRE] (UFRIMNE) Fyis Pk
e BRI - ST A2) 8 F - WL g E R R EE £
12 {12 HZ{&(E5% 12 A 31 HATEET, Haisiikesn 12 @A -

Each of the client money standing authority, the client securities
standing authority or any other standing authorities may be revoked
by giving to the Company written notice addressed to the Customer
Service Department at the Company’s address specified in the
Account Opening Form or such other address which the Company
may notify the Client in writing for this purpose. Such notice shall take
effect upon the expiry of fourteen (14) days from the date of the
Company’s actual receipt of such notice.

B E AR A E ~ R SR SRR BT T EL A 3 SR R T
DIEW T > WA SIFIBAAERE T RAS AT Sk 2 2 AR s a5
PRI FAN T Ryt B R 5 B A A H At o 3R
EANFI RN E] 1 U(14) FfEifsig A 4254 -

The Client understands that each of the client money standing
authority, the client securities standing authority or any other standing
authorities shall be deemed to be renewed on a continuing basis
without the Client’s written consent if the Company issues to the Client
a written notice of renewal at least fourteen (14) days prior to the
expiry date of the relevant authority, and the Client does not object to
such deemed renewal before such expiry date.
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The End

2 &

35



